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  Purpose 
This is L&G Asset Management’s fourth annual TCFD-aligned entity-level report setting out how Legal & 

General Assurance (Pensions Management) Limited “(PMC)” takes climate-related risks and opportunities into 

account when administering investments on behalf of clients and consumers. 

Legal & General Group Plc’s TCFD-aligned report, referenced as L&G – Climate and Nature Report 2025 

throughout this document, sets out our group-wide strategy and approach regarding climate-related risks and 

opportunities. This PMC TCFD-aligned entity report should be read in conjunction with the L&G – Climate and 

Nature Report 2025, which also includes aggregated group metrics that are relevant to PMC and the assets it 

administers. 

This report covers how TCFD in-scope assets are governed, how strategy is set, how climate risks are managed 

and where there are differences in approach, as outlined in the L&G Climate and Nature Report 2025. 

PMC is a provider of unit-linked insurance policies and segregated pension fund management contracts. It is 
responsible for the management of funds for defined benefit and defined contribution pension fund clients, as 
well as a product manufacturer of funds. In addition, PMC provides fiduciary management services. PMC 
delegates investment management of its assets to other subsidiaries within L&G Asset Management. 

 
Compliance statement 
The disclosures in this report, including the product reports cross referenced, comply with the TCFD 
recommendations, entity reporting requirements and product-level reporting requirements set out in chapter 2  
of the FCA’s Environmental, Social and Governance sourcebook. 

 

 
 
Emiel van den Heiligenberg, Global Chief Investment Officer, Asset Management  

 
Reporting period 

This report was prepared as of 31 December 2025 and covers the 12 months from 1 January 2025. 

 

Delegations 
L&G Asset Management Limited (L&G – AM Ltd) is the holding company for L&G Asset Management (L&G AM) 
and is a wholly owned subsidiary of Legal & General Group Plc (L&G Group). It acts as the controller of the L&G 
AM Ltd group of companies, monitoring and overseeing the performance of L&G AM. The L&G AM Board is 
responsible to its shareholder, L&G Group, for promoting the long-term success of L&G AM and in particular, for 
outlining L&G AM’s strategic priorities, monitoring management's performance against those strategic aims, 
setting risk appetite, and ensuring that effective controls are in place and that the division is adequately 
resourced. 

As a direct subsidiary of L&G Asset Management Limited, PMC leverages and benefits from the wider 
governance structure of L&G Asset Management. Committees of L&G Asset Management consider PMC 
matters, including climate-related risks and opportunities, to the extent that they are material to the Asset 
Management division as a whole. The PMC Board formally delegates to the PMC Audit Committee. Supporting 
committees also include the L&G Asset Management Limited Risk Committee, the L&G Asset Management 

Limited Investment Stewardship Committee, L&G - Asset Management Limited Conflicts Committee, L&G Asset 

Management Executive Risk Committee and L&G Asset Management Product Governance Committee. They all 
undertake duties on behalf of PMC, as illustrated in the abbreviated chart on page 4. 

 

https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
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Governance 

Disclose the organisation’s governance around climate-related risks and opportunities. 
 
Governance: These recommendations are addressed in the Governance section of the L&G – Climate and 
Nature Report 2025. Relevant references, examples, and sources for further information are provided 
below. 

Recommended Disclosure a) 
 

Describe the board’s oversight  
of climate-related risks and 
opportunities. 

Please see the ‘Delegations’ section above, which highlights how 
L&G Asset Management’s Board/committees are structured and how 
they oversee climate-related risks and opportunities. 

As PMC is a direct subsidiary of L&G Asset Management Limited, the 
governance arrangements of PMC sit within the wider governance 
framework of the L&G Asset Management division. 

 
L&G Asset Management has a robust corporate governance 
framework in place that brings authority and accountability, enables 
effective decision-making, and allows oversight of the 
implementation of L&G Asset Management’s strategic objectives and 
climate-related risks and opportunities. The PMC Board reviews and 
approves the annual TCFD-aligned entity report.  

 
Examples of our oversight of climate-related risks and opportunities 
are provided in the references below. 

 

L&G – Climate and Nature Report 2025: 

(page 22) Board Oversight – This section outlines L&G’s Board 
oversight of climate and nature-related risks and opportunities. 

 

L&G Asset Management – Active Ownership Report 2025: 

(pages 15 - 16) Governance of responsible investment – This 

section details L&G Asset Management’s governance structure and 

how responsible investment strategy is fully integrated and overseen 

https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
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across our formal governance committees. 

 

L&G Asset Management – Climate Report 2025: Real Estate 

Equity: 

(page 19) Board oversight and management’s role – This section 

outlines the governance structure and responsibilities for overseeing 

and escalating climate-related risks across L&G Group and L&G 

Asset Management. 

Recommended Disclosure b) 
 

Describe management’s role in 
assessing and managing climate-
related risks and opportunities 

The PMC TCFD-aligned entity report is reviewed and approved by 

the PMC Executive Committee prior to submission to the PMC 

Board for approval. 

 

L&G – Climate and Nature Report 2025: 

(page 22 - 23) Board Oversight / Group Environment Committee – 
These sections describe the L&G management team’s role in 
assessing and managing climate and nature-related risks and 
opportunities. 
 

L&G Asset Management – Active Ownership Report 2025: 

(pages 15 - 16) Governance of responsible investment – This 
section details L&G Asset Management’s governance structure and 
how responsible investment strategy is fully integrated and overseen 
across formal governance committees. 

 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(page 19) Board oversight and management’s role - This section 
outlines management’s role in assessing, managing, and integrating 
climate-related risks for real estate equity assets across L&G’s 
Asset Management. 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 

 

https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
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Strategy 

Disclose the actual and potential impacts of climate-related risks and opportunities on the organisation’s 
businesses, strategy, and financial planning where such information is material. 

 
Strategy: These recommendations are addressed in the Strategy section of L&G – Climate and Nature Report 
2025. Specific references and examples are provided below with relevant sources on where additional 
information is published. Fund-level strategies are disclosed in the product level TCFD disclosures listed 
further below. 

Recommended Disclosure a) 
 
Describe the climate-related risks 
and opportunities the organisation 
has identified over the short, 
medium, and long term. 

L&G – Climate and Nature Report 2025: 

(pages 8 - 9) Climate and nature-related opportunities and risks – This 
section highlights L&G’s material climate and nature-related opportunities 
and risks identified over the short, medium and long term.  

L&G Asset Management – Climate Impact Pledge 2025: 

(page 3) Executive summary – This section describes the risks and 
opportunities associated with climate change and nature degradation. 
Further detail on the role of our Climate Impact Pledge (CIP) 
processes can be found throughout the report. Sector-specific risk and 
opportunity considerations can be found in greater detail in our CIP 
sector guides. 
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(page 10) Summary of climate-related risks and opportunities - 
Describes the climate-related risks and opportunities across L&G’s real 
estate equity assets, including the time horizons and climate scenarios 
in which these factors are expected to be most material.  
(pages 16-17) Physical climate modelling results – Provides detail on 
the physical climate risk exposure to L&G real estate equity assets 
across time horizons and climate scenarios. 

Recommended Disclosure b) 
 
Describe the impact of climate- 
related risks and opportunities on the 
organisation’s businesses, strategy, 
and financial planning. 

 L&G – Climate and Nature Report 2025: 
(pages 13 – 14 & 19) Execution Strategy & Engagement Strategy – 

Asset Manager – These sections describe the impact of climate and 
nature related risks and opportunities on Asset Management’s 

strategy, through the products we offer, frameworks and our 
engagement approach.  

 

L&G – Climate Transition Plan 2026: 

(pages 16 - 17) Our Execution Strategy - Asset Manager – This section 
explains how we embed climate and nature considerations across asset 
classes and management styles. We believe that incorporating 
financially material sustainability criteria, where relevant to our clients, 
can create long-term value and drive positive change.  
(pages 23 – 24) Our engagement strategy – Asset Management – This 
section details our engagement strategy and how it seeks to drive 
greater action to address systemic climate and nature risk in the real 
economy.  
 

L&G Asset Management – Climate Impact Pledge 2025: 
(page 3) Executive Summary – This section outlines how, through our 

CIP, L&G encourages companies to reduce the risks associated with 
climate change and nature degradation, and to transition to a net-zero 

https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/4a40f9/globalassets/lgim/_document-library/climate-impact-pledge/cro_climate-impact-pledge_2025.pdf/
https://am.landg.com/en-uk/adviser-wealth/responsible-investing/climate-impact-pledge#sector-guide
https://am.landg.com/en-uk/adviser-wealth/responsible-investing/climate-impact-pledge#sector-guide
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/4pnbl3fz/climate-and-nature-transition-plan-2026.pdf
https://am.landg.com/asset/4a40f9/globalassets/lgim/_document-library/climate-impact-pledge/cro_climate-impact-pledge_2025.pdf/
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economy. We ask companies to embed these considerations into their 

business strategy, helping to build resilience and drive long-term value 
creation for our clients. 

 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(pages 12 – 13) Our net-zero strategy & Our climate resilience strategy 
– This section describes L&G’s net zero carbon strategy and climate 
resilience strategy for managing transition and physical climate-related 
risks for real estate equity assets. 
(pages 14 - 15) Integrating climate risk through the investment lifecycle 

– This section details how climate risk is integrated into strategic 
intervention points throughout the investment life cycle. 

Recommended Disclosure c) 
 
Describe the resilience of the 
organisation’s strategy, taking into 
consideration different climate-
related scenarios, including a 2°C or 
lower scenario. 

L&G – Climate and Nature Report 2025: 
(pages 15 – 16) Execution strategy – This section describes how L&G 
operates and manages its real estate equity assets to support its 
climate transition plan and achieve its net zero commitments.  
(pages 46 - 47) Group portfolio scenario impacts – This section 
describes the impact climate and nature-related risks have on L&G’s 
equity and debt portfolios across time horizons and climate scenarios.  
(page 48) Resilience – This section details the resilience of L&G’s 
strategy, including portfolio management, physical risk and climate 
adaption. 

 

L&G Asset Management – Active Ownership Report 2025: 

(page 20) Data and technology: Climate solutions – Destination@Risk – 
This section provides an overview of the L&G Destination@Risk model 
which enables the building of bespoke, bottom-up climate scenarios to 
explore a range of possible future climate pathways and their potential 
impacts. 

L&G – Climate Transition Plan 2026: 

(pages 26 - 27) – Risk management approach - This section describes 

the key risks and uncertainties associated with the delivery of L&G’s 
strategy, including details on how they will be managed or mitigated.   

 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(pages 12 - 12) Our net-zero strategy & Our climate resilience strategy 

– These pages demonstrate L&G’s commitment and approach to 
climate resilience for real estate equity assets across time horizons 

and climate scenarios. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
https://group.legalandgeneral.com/media/4pnbl3fz/climate-and-nature-transition-plan-2026.pdf
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
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Risk Management 

Disclose how the organisation identifies, assesses, and manages climate-related risks. 
 
Risk management: These recommendations are addressed in the Governance and Risk Management 
section of the L&G – Climate and Nature Report 2025. Specific references and examples are provided below 
with relevant sources on where additional information is published. 

Recommended Disclosure a) 

Describe the organisation’s 
processes for identifying and 
assessing climate-related risks. 

L&G – Climate and Nature Report 2025: 

(page 25) Our approach to risk identification – This section provides 
an overview of how L&G identifies and assesses climate-related 
risks. It explains how we have integrated climate risk management 
into our existing risk and governance framework and have carried out 
a detailed assessment of how we could expect climate and nature 
risks to emerge across our business model. 
(page 45) Exploration of physical risks – This section details how 
L&G conducts climate scenario modelling to evaluate physical 
climate risk to real estate equity assets. 

L&G Asset Management – Active Ownership Report 2025: 

(page 20) Data and technology - Climate solutions – Destination@Risk 
– This section provides an overview of L&G Asset Management’s 
toolkit to assesses climate-related risk for our investments. 
(pages 27 - 35) E: Climate – This section provides detail on our 
climate engagement activities and how we identify company and 
sector risks we are exposed to through our investees. 
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(pages 21-22) Approach to risk identification – This section provides 
an overview of L&G’s approach to identifying physical and transition 
climate-related risks for real estate equity assets. 

Recommended Disclosure b) 
 
Describe the organisation’s 
processes for managing 
climate-related risks. 

L&G – Climate and Nature Report 2025: 

(pages 26 - 29) Risk management approach – This section provides 
an overview of L&G’s process for managing climate and nature-
related risks. It details the actions we take to control our exposure to 
climate-related risks associated with our investments and operations, 
as well as the frameworks, exclusions and policies we use to meet 
our risk management objectives.  
 

L&G Asset Management – Active Ownership Report 2025: 
(pages 27- 35) E: Climate – This section outlines our climate 
engagement activities which encourage better practices and 
disclosure, improving our ability to assess climate-related risks. 

 L&G Asset Management – Climate Impact Pledge 2025: 
(pages 6 - 9) How it works: our two-fold approach to engagement - 
This section outlines L&G Asset Management’s flagship engagement 
programme on climate change, which is structured around the TCFD 
framework. It details each stream (quantitative and qualitative) and 
the different engagement approaches, expectations and potential 
escalations used to manage climate and nature-related risks. 
 

https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
https://am.landg.com/asset/4a40f9/globalassets/lgim/_document-library/climate-impact-pledge/cro_climate-impact-pledge_2025.pdf/


9 
 

L&G – Climate Transition Plan 2026: 
(pages 26 - 27) Key risks and uncertainties – This section details 
L&G’s key risks and uncertainties with the transition to a low-carbon 
economy, alongside details of how they will be managed or 
mitigated.  
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(page 23) Risk management approach – This section details L&G’s 
process for managing and monitoring the climate-related risks of real 
estate equity assets on an ongoing basis.  

Recommended Disclosure c) 
 
Describe how processes for 
identifying, assessing, and managing 
climate-related risks are integrated 
into the organisation’s overall risk 
management. 

L&G – Climate and Nature Report 2025: 
(page 24) Risk management framework – This page provides an 
overview of our risk management framework and landscape. It 
explains how climate risks are embedded within our risk 
management process, alongside scenario analysis, and how this 
informs our approach. Climate change and nature loss and broader 
environmental risks emerge through our current risk exposures. The 
relevant Group policies set out our approach to identifying, 
assessing, measuring, managing and monitoring these risks. 

 

L&G Asset Management – Active Ownership Report 2025: 

(pages 10 - 14) Our commitment to responsible investment – This 
section outlines L&G Asset Management’s responsible investment 
process and the incorporation of climate-related risks and 
considerations into our activities across asset classes. 
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(page 20) Risk management framework – This section provides an 
overview of the risk management framework used for identifying, 
assessing, monitoring, and controlling climate-related risks and how 
it is integrated into overall risk management procedures for real 
estate equity assets. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://group.legalandgeneral.com/media/4pnbl3fz/climate-and-nature-transition-plan-2026.pdf
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://am.landg.com/asset/49edac/globalassets/lgim/_document-library/responsible-investing/active-ownership-long-report.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
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Metrics and Targets 

Disclose the metrics and targets used to assess and manage relevant climate-related risks and opportunities 
where such information is material. 

 
Metrics and targets: Our overarching metrics and targets are provided in the Metrics and Targets section of 
the L&G – Climate and Nature Report 2025. Specific references and examples are provided below with 
relevant sources on where additional information is published. Fund level metrics and targets are disclosed in 
the product level TCFD disclosure report listed further below. 

Recommended Disclosure a) 
 
Disclose the metrics used by the 
organisation to assess climate-
related risks and opportunities in 
line with its strategy and risk 
management process. 

L&G – Climate and Nature Report 2025: 

(pages 31 - 41) Metrics and targets – This section focuses on key 
metrics L&G used to measure progress against decarbonising our 
business and meeting our climate commitments. These are integral to 
our business strategy and risk management framework. Page 34 
details the Asset Management commitments and milestones.  

L&G – Climate Transition Plan 2026: 
(page 28) Oversight and governance – This page outlines the metrics 
used to monitor and report on how L&G manages its business to align 
with the mitigation of climate risks. 

 L&G Asset Management – Climate Impact Pledge 2025 
(pages 7 - 8) Quantitative engagement – This section provides an 
overview of the quantitative metrics L&G Asset Management leverages 
in the Climate Impact Pledge assessment and engagement process. 
Further information on the climate metrics used is contained within the 
CIP methodology document. 
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(pages 25-28) Metrics and targets – This section focuses on the key 
metrics L&G uses to monitor and assess climate-related risks and 
opportunities in its operations and to measure performance against 
decarbonisation targets for real estate equity assets. 

Recommended Disclosure b) 
 
Disclose Scope 1, Scope 2, and, if 
appropriate, Scope 3 greenhouse 
gas (GHG) emissions, and the 
related risks. 

L&G – Climate and Nature Report 2025: 
(page 32) Emissions breakdown - This section illustrates L&G’s carbon 
footprint across Scope 1, 2 and 3. 

L&G Asset Management – Climate Impact Pledge Scoring 

Methodology 

This document explains how our company assessments (climate 

ratings) are focused on five key pillars, drawing on 80+ data points, 

leveraging L&G Asset Management’s proprietary climate modelling as 

well as third-party data (including Scope 1, 2 and 3 emissions). These 

pillars align with recommendations from the TCFD. We publish 

company ratings, as well as information on our ‘minimum standards’ 

for each sector, data providers, indicators and methodology on our 

dedicated website. 
 

L&G Asset Management – Climate Report 2025: Real Estate Equity: 

(pages 25 - 27) Metrics and targets - This section details the Scope 1, 

https://group.legalandgeneral.com/asset/495148/globalassets/group/reporting-hub/sustainability/2026/climate-and-nature-report-2025/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/4pnbl3fz/climate-and-nature-transition-plan-2026.pdf
https://am.landg.com/asset/4a40f9/globalassets/lgim/_document-library/climate-impact-pledge/cro_climate-impact-pledge_2025.pdf/
https://climatepledge-lgim.huguenots.co.uk/srp/documents-id/ef9e3a79-309e-4d8f-b7df-20f3539baff9/Methodologyforratingcompanies.pdf
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://climatepledge-lgim.huguenots.co.uk/srp/documents-id/ef9e3a79-309e-4d8f-b7df-20f3539baff9/Methodologyforratingcompanies.pdf
https://climatepledge-lgim.huguenots.co.uk/srp/documents-id/ef9e3a79-309e-4d8f-b7df-20f3539baff9/Methodologyforratingcompanies.pdf
https://climatepledge.lgim.com/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
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2 and 3 GHG emissions and carbon footprint of L&G’s real estate 

equity assets, and progress made against 2030 science-based targets. 

Recommended Disclosure c) 
 
Describe the targets used by the 
organisation to manage climate-
related risks and opportunities and 
performance against targets. 

L&G – Climate and Nature Report 2025: 

(page 6) - Our key targets and progress – This page describes the key 
targets for Asset Management and its operations and its performance 
against these targets.  
(page 30) Engagement and remuneration – This page describes the 
remuneration incentives that are linked to climate commitments. 
(page 34) Commitments in detail – This page outlines the 
commitments and milestones set by Asset Management, as well as 
status of progress. 

L&G – Climate Transition Plan 2026: 
(page 8) Looking ahead – This page describes the key targets for 
Asset Management and its operations. 
 
2025 PRI Disclosure Report:  
L&G Asset Management reported progress against our targets and 
commitments through our PRI submission.  
 
L&G Asset Management – Climate Report 2025: Real Estate Equity: 
(page 12) Our net-zero strategy - This section illustrates L&G’s real 
estate equity assets’ decarbonisation targets for managing transition 
climate-related risks. 
(page 25) Performance against targets – This section details the 
operational decarbonisation targets and commitments that L&G has set 
for its real estate equity assets.  
(page 28) Additional metrics and targets – This section details the 
remuneration incentives that are linked to climate-related targets 

https://group.legalandgeneral.com/media/1eth1xgr/climate-and-nature-report-2025.pdf
https://group.legalandgeneral.com/media/4pnbl3fz/climate-and-nature-transition-plan-2026.pdf
https://am.landg.com/asset/4adbf3/globalassets/lgim/_document-library/capabilities/investment-stewardship/2025-public-full-transparency-report.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
https://am.landg.com/asset/49f366/globalassets/lgim/_document-library/responsible-investing/real-estate-equity-climate-report-2025.pdf/
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In scope business/products/funds: 

TCFD-aligned product reports are not currently available for PMC funds invested exclusively in derivatives, due to 
material methodological and interpretative limitations. These are expected to be addressed over the longer term. We 
will continue to monitor industry developments and advances in methodology. 

 

Fund name & link to TCFD product report 

0 to 5 Year Gilts Index 

5 to 15 Year Gilts Index 

5 to 15 Year Index Linked Gilts Index 

AAA-AA Fixed Interest All Stocks Targeted Duration 

AAA-AA Fixed Interest Over 15 Year Targeted Duration 

AAA-AA-A Corporate Bond All Stocks Index 

AAA-AA-A Corporate Bond Over 15 Year Index 

Active Corporate Bond - All Stocks - 

Active Corporate Bond - Over 10 Year - 

All Stocks Gilts Index 

All Stocks Index Linked Gilts Index 

All World Equity Index 

Asia Pacific (ex Japan) Developed Equity Index 

Asia Pacific (ex Japan) Equity Index 

Buy and Maintain Credit 

Cash 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Cash Target Date Funds 

Climate Action 

Commodity Index 

Core Plus 

Developed Balanced Factor Equity Index 

Diversified 

https://fundcentres.landg.com/srp/documents-id/d4d53ced-0c03-4d93-8d0b-00e65e4ef667/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/805cdd3a-8caa-4ac7-8211-8fc38bd904fe/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/dfa68f34-ebf1-429c-baba-25950d16d154/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b2b3c33e-a66f-4758-ba83-c09d59170e0d/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/a922e608-9fc4-453e-bef9-1222a573cffb/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/a01e2496-ee04-47d3-9a6b-8c053ca2055c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/17d7cb3d-49d2-4a35-b7ff-3112e89363b8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/baf55fcf-9ba5-4668-944c-4059e272dd14/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e5114a15-1f24-4c7f-a23c-74a9173ccf04/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/67d49383-2d6b-4f0d-a59a-60ac2da809a3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b4b2accb-c3a9-4792-8ed9-eeaf609dc1cb/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/698e59a4-18e3-4999-b0ee-4212f88922c9/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/16ca57c0-1134-453d-8d2c-8ea482805395/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/272116f9-72f6-44ba-a491-8f9f1576fd10/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1309282a-13ac-4912-878f-ebdb15d3c007/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ed0903f3-6799-432b-90d8-2d6b011615e1/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3a28821a-ff43-4822-b350-7f5f6509200f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/29d346e6-2c52-4156-aa09-378b5d6e7a0e/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/37cc4abe-9929-491d-9460-8a825f647f65/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/79c94e55-281e-422b-ae95-8a8b230ba0c2/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2dc654aa-28c2-457c-9474-9943982ed437/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/f21376b5-4d9d-492a-ba04-3d9501411a25/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/659024be-2870-4d1c-aba0-343f3ec752ae/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/611c9b4e-66c1-42a4-a0fe-2fd2e6283f62/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6f9515fc-4850-414e-b5af-3d9f03a23f9b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/44035cd6-791d-41cc-8307-a6dd2042f0dc/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/349b6300-1c3c-4924-aa32-c41cc1c038a3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/14ac140c-8709-432a-8124-5304569c6927/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b3849b24-2452-45f1-80d0-c671a1e423cf/ESGreport.pdf


13 
 

Diversified Multi Factor Equity 

Dynamic Diversified 

Emerging Market Passive Local Currency Government Bond 

Emerging Market Passive US Currency Government Bond 

ESG Paris Aligned World Equity Fund 

ESG Paris Aligned World Equity Index Fund 

EUR Corporate Bond Investment Grade & Fallen Angels (FWPL exclusions) Index 

Euro Diversified 

Euro Dynamic Diversified 

Euro Liquidity 

Europe (ex UK ex Eurozone) Equity Index 

Europe (ex UK) Equity Index 

Europe Equity Index 

Eurozone AAA-AA Government Bond - Over 10 Year - Index 

Eurozone AAA-AA Government Bond - Under 5 Year - Index 

Eurozone Equity Index 

Eurozone Government Bond - 10-15 Year - Index 

Eurozone Government Bond - 5-10 Year - Index 

Eurozone Government Bond - All Stocks - Index 

Eurozone Government Bond - Over 10 Year - Index 

Eurozone Government Bond - Over 15 Year - Index 

Eurozone Government Bond - Over 5 Year - Index 

Eurozone Government Bond - Under 5 Year - Index 

Eurozone Over 5 Year Inflation-Linked Index 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

Flexible Drawdown Target Date 

France & Germany Inflation-Linked All Stocks 

https://fundcentres.landg.com/srp/documents-id/3722b8b3-6794-4f6e-b65e-125f748f1a76/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/851f6682-9785-4e2d-9481-421ed65bc1bc/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1acdf6e6-cb15-4fd6-b602-8b4bbff9dcb2/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/dfaf7cdc-6802-492e-ab12-5b45e35af4f9/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1c079d1e-d0c7-4a58-bdc4-f1548331a9cf/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/995fa16a-146e-4770-8572-79108d47043b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3a9b8dc0-534f-42d7-aee9-5fb8c1486e2c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b0195fbd-3b55-43a1-91df-da169c4f6a5a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/28edcc7e-dacb-48e8-b2c7-e51c2f8ae331/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/29f1100c-a5aa-43e6-abb4-df799aaa6803/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/9e6a93ca-68ac-4f81-84cd-f680a3783985/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7cd19548-c1eb-400d-b5bb-a65c89b041a3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6de060be-20a0-457f-93f3-7e1b766a1b07/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/28b27b2a-1529-4214-85ea-6f5a243cf949/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/d54faaca-d4b9-448d-a002-49c536f3b37b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/f0c81cbe-66a7-4ba9-8109-e5317f8c8b7b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2821c79b-b49c-4f20-8047-2ccb6bb6a5e8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/03bb9ad1-0860-4492-bb22-d2b333e9e341/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6dfc30a6-a6f9-4336-864e-a6618964fd89/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/13e971bc-74e6-49f2-a786-ba0f44521c7c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0cb4ca50-00c4-4a5a-bb0b-f2a88e4e6461/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0c1d9946-b7d2-4fd6-9e30-38280f71a260/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/83433e0e-2bc2-4c35-807f-af78ff4f7d2f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6fc01d3e-fea0-4a57-8ccb-3421caa048fe/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/09beca54-292e-4ff7-b031-2f1bf9f46ba8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/24ef1405-f571-481c-9dba-edf740a68537/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/015a4866-d669-48e8-82b1-167e7a704e60/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ea5ebd66-9321-415e-bfc4-5509a925e909/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bdcd819a-260e-42fd-93db-e63139849a26/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/c8e8807f-860e-446a-a928-ca9e0de83f72/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0698539a-97cb-4273-ba87-48fd97a607a8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/8e9c6855-c26c-474c-aa30-d99a2da1e5f1/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/33b2a822-e197-42b1-be01-5a5672c644df/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/aa13b101-bc6d-4bb5-b480-77ba25e0fddf/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2345aa69-5526-4a95-b007-bf1119012f9a/ESGreport.pdf
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France & Germany Over 5 Year Inflation-Linked Index 

FTSE Climate Transition World Developed Equity Index 

FTSE Developed Core Infrastructure Index 

FTSE Paris Aligned World Developed Equity Index Fund 

FTSE TPI Global Fossil Fuel Exclusions Equity Index 

FTSE4Good Developed Equity Index 

FTSE4Good UK Equity Index 

Future World Annuity Aware 

Future World Asia Pacific (ex Japan) Equity Index 

Future World Developed (ex UK) Equity Index 

Future World Developed Minimum Volatility Index 

Future World Emerging Markets Equity Index Fund 

Future World EUR Corporate Bond Index 

Future World Europe (ex UK) Equity Index 

Future World GBP Corporate Bond Index 

Future World Global Equity Index Fund 

Future World Global Multi-Factor Equity Index 

Future World Inflation Linked Annuity Aware 

Future World Inflation Sensitive Annuity Aware 

Future World Japan Equity Index 

Future World Multi-Asset 

Future World Net Zero Buy & Maintain 

Future World Net Zero Maturing Buy and Maintain Fund 2023-2032 

Future World Net Zero Maturing Buy and Maintain Fund 2033-2042 

Future World North America Equity Index 

Future World UK Equity Index 

Future World USD Corporate Bond Index 

GBP Corporate Bond Investment Grade & Fallen Angels (FWPL exclusions) Index 

Germany, France and Netherlands Government Bond - Over 15 Year - Index 

Global Advanced Emerging Markets Equity Index 

Global Diversified Bond Fund - GBP Currency Hedged 

Global Equity (70:30) Index 

Global Equity (ex UK) Fixed Weights Equity Index 

Global Equity Fixed Weights (50:50) Index 

Global Equity Fixed Weights (60:40) Index 

https://fundcentres.landg.com/srp/documents-id/70fdf9b3-5cf0-4bb1-9577-33484cc64fe6/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e88a2bd3-2859-4061-9945-69d7d0fa3fc0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/27086e9a-9aa4-4790-9c95-2d100024a139/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3fb2b7a0-9512-44e9-8563-f4eda249330d/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/76cf26e7-b7c9-4cbf-8c35-43948f780d73/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/04df8d72-4263-49bf-b7d0-91e564e6ea2f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ff8490e6-0416-43f5-8e1a-183c9a9828d0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/265cf8b5-5c43-4332-8da0-15916b638682/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bbae35e5-748f-4c1f-9f13-9b7d719dc1d4/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bc15bb33-0ff3-4bb4-a3b0-b0a5ef858688/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7a393019-c976-43ee-8c12-c9d141a89229/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/245d1cfa-79e1-43a8-8001-a483ddb97a68/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6ea2a9c9-4d38-44ee-b652-dfcb407c9aa2/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/15a842d8-3ef8-42c4-969e-8c10a7474eae/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2f3a9805-7b51-4041-a362-f829823f945a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/d3211abe-6ed6-499a-9a88-9be3e8b8ca40/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/10b189cc-e022-4760-afa7-4e823f67bc9a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1a0fce17-b33d-45bf-88cc-bef0ad827be5/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/8deaa03b-96b8-450f-9073-bc1eebdca118/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6e1bd4d4-c039-41c1-8852-de51eb68b21c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7cc09959-f10e-4cb0-a30e-8ccbf072c616/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e61bfbd0-cf9d-4b9a-8d05-6f77d7bba31f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b6d8a791-2419-45a7-b7a1-2195f6bae370/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/f2e443a7-8368-460f-9942-9104624fecaf/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/479bf97c-7b99-41a2-95dc-7c7703846b7d/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/4424e9a4-d228-403f-a26f-cac18e273872/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b82b99b2-61f1-4fd0-872f-0920058235b5/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2e131d35-c2e2-4efb-bfe7-bc1e25e40ceb/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/45546b0f-f4db-4d71-a820-ad2214b4eb38/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ef55a0f0-3c3d-417f-9031-ce5a58c11bdc/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/744bdf09-7cdc-4661-9f31-e2814ae2a654/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/de963128-bfb2-4e6b-a8b4-156109b24488/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/368ad926-c43e-4ea4-b1b8-bf77951cb7a0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/63242d23-10f9-423e-92bf-ea742aeb3afe/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/9a0d247b-b183-47ca-958d-f6f8ef72edf1/ESGreport.pdf


15 
 

Global Equity Market Weights (30:70) Index 

Global Equity Market Weights (40:60) Index 

Global Equity Market Weights (50:50) Index 

Global Inflation-Linked Bond Index Fund 

Global Listed Private Equity Passive 

Global Real Estate Equity Index 

Global Special Situations Credit 

Global Unconstrained Bond 

Global Unconstrained Bond Plus 

Heitman Global Prime Property Securities 

High Yield Bond 

Index Linked Bond 

Infrastructure Equity MFG 

Investment Grade Corporate Bond - All Stocks - Index 

Investment Grade Corporate Bond - Over 15 Year - Index 

Japan Equity Index 

Low Carbon Transition Asia Pacific (ex Japan) Equity Index Fund 

Low Carbon Transition Developed Markets Equity Index Fund 

Low Carbon Transition Emerging Markets Equity Index Fund 

Low Carbon Transition Europe (ex UK) Equity Index Fund 

Low Carbon Transition Global Equity Index Fund 

Low Carbon Transition Japan Equity Index Fund 

Low Carbon Transition North America Equity Index Fund 

Low Carbon Transition UK Equity Index Fund 

Maturing Buy and Maintain Credit Fund 2025-2029 

Maturing Buy and Maintain Credit Fund 2030-2034 

Maturing Buy and Maintain Credit Fund 2035-2039 

Maturing Buy and Maintain Credit Fund 2040-2054 

Middle East/Africa Developed Equity Index 

MSCI ACWI Equity Index ESG Exclusions 

MSCI ACWI Thermal Coal Exclusions Adaptive Capped ESG Equity Index 

MSCI Asia Pacific (ex Japan) Equity Index ESG Exclusions Fund 

MSCI Europe (ex UK) Equity Index ESG Exclusions Fund 

MSCI Global Emerging Markets Equity Index ESG Exclusions Fund 

MSCI Japan Equity Index ESG Exclusions Fund 

https://fundcentres.landg.com/srp/documents-id/540aa5f6-a8f4-4e84-82ef-6b9b3b824c47/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/f1715380-7ea6-475d-9fcd-2e15baa7f302/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7bc321b3-980e-4d93-b3f8-e2ef3790cdd7/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/4349c7ee-a3cf-4528-b715-f24b64a68704/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/defd8ebc-92c8-4887-8be2-f771fe7b2749/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7b371045-0486-44fe-a54e-afb6df6c7628/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/4d9baaa9-221d-4e49-aa06-dff4f1891173/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/75d089cc-8f7a-4401-b15a-ec3f56c70bd2/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/d3077e95-a252-4f70-a7cb-99b5d5bda4b0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/cff2a59d-7d4b-473a-8f17-6b69547620da/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/686ac9c1-d56a-4f51-98f9-7c212dad0e18/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bbd60a22-f3e5-436b-a62a-af561e348ede/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/13b1cfc5-348a-480d-9049-9aa196f96f27/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/be5943b5-70d7-40ec-b28b-9d754464e7b1/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b97da76a-0785-483a-997f-ffa90a6c5698/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/364aa968-ebd6-4af0-bee9-6ebdfef5f465/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/590dd63b-dd07-4f51-8430-df79b45a0ef7/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/5767f378-f518-4698-b66b-eae7323ff401/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/484017c6-445b-4753-8487-4ad6035bf7b7/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/dfcb3836-00f7-4cf2-8443-ade08ee346e0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/48adeca7-ddf9-4887-9182-56738b3909aa/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/536a339f-1810-4210-b9bf-7d211bd81c9a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bed20189-c618-400d-b1cd-7835beec60c7/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/175a7576-e568-4ee0-bff3-b35212ed8344/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/858151dd-b8ab-494a-95ba-2756a5a778a5/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e6c10301-0f67-442c-969e-42aeb1b8c0a8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1a26256c-e0ab-40f9-b21a-f323e12c4878/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/88ff7fee-844a-4cb5-9ab8-fa4e50b3babf/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/c5d4b257-ebac-4e1e-8769-eeaef52808f1/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/124aa171-8e0f-4f48-8e7c-6fd21dd5b501/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/c4a0bf39-fc26-41e4-8dfc-1cf511a8a720/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bd8fd4c8-7257-47dc-a289-f84927c7b7c9/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/28e5c895-f987-4d6b-aff8-0ed8638ede5c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6c0ae662-3a23-47c2-9d67-a60a7587a66b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ac3805d0-b38d-4aff-932e-f9b50dee3db6/ESGreport.pdf
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MSCI North America Equity Index ESG Exclusions Fund 

MSCI UK Equity Index ESG Exclusions Fund 

MSCI World Adaptive Capped 2x Index 

MSCI World Low Carbon Target Index 

MSCI World Minimum Volatility Index 

MSCI World Small Cap ESG Exclusions Equity Index 

Multi Factor Developed Asia Pacific (ex Japan) ESG Exclusions Equity Fund 

Multi Factor Developed Europe (ex UK) ESG Exclusions Equity Fund 

Multi Factor Emerging Markets ESG Exclusions Equity Fund 

Multi Factor Japan ESG Exclusions Equity Fund 

Multi Factor North America ESG Exclusions Equity Fund 

Multi Factor UK ESG Exclusions Equity Fund 

Multi-Asset 

Multi-Asset Target Return 

Net Zero Global Corporate Bond 

Net Zero Short Dated Global Corporate Bond 

Net Zero Sterling Corporate Bond 

North America Equity Index 

Over 15 Year Gilts Index 

Over 15 Year Index Linked Gilts Index 

Over 5 Year Index Linked Gilts Index 

Over 5 Year US Index Linked Index 

Overseas Bond Index 

Overseas Equity Consensus Index 

RAFI Fundamental Global Low Carbon Transition Equity Index Fund 

RAFI Fundamental Global Reduced Carbon Pathway Equity Index 

RAFI Multi-Factor Climate Transition Equity Fund 

RAFI Multi-Factor Developed Equity Index 

Retirement Income Multi-Asset 

SciBeta Multi-Factor Developed Equity Index 

Short Dated Sterling Corp Bond Index 

Sterling Liquidity 

Sterling Liquidity Plus 

Synthetic Leveraged Credit 

Synthetic Leveraged Equity 

https://fundcentres.landg.com/srp/documents-id/ce7fa014-9240-485c-b541-5b1807811263/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/5728bee0-06fe-4626-aab8-42f17b497cb3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/dbf61ac2-b035-4e13-91ae-02c06e6b641c/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/aeede7bf-8b99-4b20-8a16-24366acbc6df/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3cb5a5f2-529c-46c0-a2ae-c823cf960793/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/c1d5b77d-47a9-4312-be49-4a8e79419342/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/7942bf0b-d2b3-4bba-a6f4-3ecd52f414ed/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/fd04626a-58e5-462d-93eb-e472bcefab60/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/674de63d-6651-4179-bd4a-bc2a529d1198/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/82ced17c-691f-4914-9d45-c06f8049e005/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/5ccc7500-0cca-4678-88eb-39ee011768cf/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/06366790-166e-4f2e-b1db-327be6e6f9aa/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/1d9e761b-a948-4628-ab47-86db74b06236/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ff885fde-347a-4883-b448-c440ca1bf92a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0a0443a8-3b88-4742-ae20-fc217a262195/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/435105ca-d87a-4644-a71d-e3d050598f02/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0c971d31-904c-434e-aae3-924d0f05f7c2/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3be6a23b-0708-4bbd-a84d-96710abc97c4/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ca45e409-e4aa-459c-8dce-1ef57cb1f21b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/196d22a1-1b8f-43db-8eda-e6e03999c9f4/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/48edf031-efa4-483b-bb2d-2e35faabf321/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/bed524ba-1567-4c7e-bf0b-7ff45ac3bdd5/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0ee0eba3-9eca-46c2-b516-7c43cababfd5/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/92a15f2e-8676-4cb7-ab3d-2a8d42106422/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e6a20b57-8ad4-40eb-b484-b34c54075f1f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/6ebf5929-27f7-43d1-8a96-e3d8bd7317f1/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/4c5c1ed3-fbf0-4954-9727-e9cb79ed762b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/fcc9f0be-8069-4d52-b3f0-08543eea8a05/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/cc49ea46-7209-4a06-a85e-7c2d2b9f8ee8/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/cf3001ed-377a-4d89-8ff2-ce83af94e022/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/169a3a57-c866-4b9b-89f7-e4fe42ff58ce/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/d0c48eb6-db4c-4453-9d68-c54f9b0b7862/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/63e3d74a-7d3e-4b73-899d-24295e83de34/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/82fa990f-b09b-4618-a479-0a2975274cd0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/32b95d04-6747-4057-9669-5fe83ed05753/ESGreport.pdf
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UK (World) Equity Index 

UK Core Equity Index 

UK Equity (5% Capped) Passive 

UK Equity Index 

UK Fixed Interest - All Stocks - 

UK FTSE 100 Index 

UK FTSE 250 Index 

UK FTSE 350 Higher Yield Index 

UK Smaller Companies Index 

UK Treasury Bills 

Under 15 Year Gilts Index 

Under 15 Year Index Linked Gilts Index 

Under 5 Year Index Linked Gilts Index 

USD Corporate Bond AAA-AA-A 

USD Corporate ex Financials Bond AAA-AA-A 

USD Corporate Financials Bond AAA-AA-A 

USD Corporate Bond Investment Grade & Fallen Angels (FWPL exclusions) Index 

World (ex Eurozone) Developed Equity Index 

World (ex Eurozone) Equity Index 

World (ex UK) Developed Equity Index 

World (ex UK) Equity Index 

World Developed Equity Index 

World Developed Tobacco Sector Exclusions Equity Index 

World Emerging Markets Equity Index 

World Equity Index 

World Equity Index (MSCI) 

World Eurozone (50:50) Equity Index 

WTW Global Diversified Equity Index 

 

 

 

 

 

 

 

 

 

 

 

https://fundcentres.landg.com/srp/documents-id/32c15744-9b54-4872-ad39-b2c27f82fa21/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/f48ab549-2330-4b07-9b5f-8b0a5afea3fa/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/0e8be392-183a-4b94-b5a8-761505a21d28/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/60ae9e52-a5bc-418d-a3bd-cce50785374a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ebef59e0-a752-4e3f-b29b-57c15dcc503f/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/8fff8bb2-2ee6-44e0-86d9-8111ac7be26d/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/56f4da2c-21a3-407d-8e40-3ad87b70bc97/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/586b2d57-ea71-41de-a922-8060c1523926/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/3d41e9bb-f0a2-43c1-b088-ace6eae799ce/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e30e555f-8a60-4f04-93a5-c475339af24a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/e127c983-d25a-43d6-a765-ff8d6b22398b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/89612ed2-6199-4e5c-bd84-73e3e9d0a2e9/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/ef369130-cfbf-40f6-9250-aa3323c84ba3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/33e61164-7f63-48d3-af71-dd6805fbb28a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/77f5068b-8951-44aa-92c7-68c666324606/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/977c110d-b189-404c-a1f5-bac59a0efec4/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/a641936f-48c0-4749-9051-89f307011ef3/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/df5c91f6-4dee-4778-9ec4-97425a51a014/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/80504900-3f7d-4206-9d83-15dfacf3df5a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/8685f220-ada2-49a5-a1cb-c788fc33b4e0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/2ad9fd74-a404-4f3d-931f-0c4c726e2e17/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/5d41cab1-96db-454a-9d39-624268f7ad6a/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/9fc9e111-85c7-421c-b7ae-00bc77143001/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/70e8128c-540c-4bb5-9d3f-ef604a28e211/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/479e4dbe-0dd6-4a90-9856-a66008105a2b/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/93b01f90-79dd-4843-82ae-43a5c5cb1253/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/b18a0390-cdd7-447a-a979-7f7847be60e0/ESGreport.pdf
https://fundcentres.landg.com/srp/documents-id/25ed2d23-6731-4317-b88d-e609cd508853/ESGreport.pdf
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Key Risks  

The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and 

the investor may get back less than the original amount invested.  

 

Important Information  

The views expressed in this document are those of Legal & General Investment Management Limited and/or its 

affiliates (“LGIM”- or “L&G”, “we” or “us”) as at the date of publication. This document is for information purposes 

only and we are not soliciting any action based on it. The information above discusses general economic, market 

or political issues and/or industry or sector trends. It does not constitute research or investment, legal or tax 

advice. It is not an offer or recommendation or advertisement to buy or sell securities or pursue a particular 

investment strategy. Past performance should not be taken as an indication or guarantee of future performance 

and no representation, express or implied, is made regarding future performance.  

 

No party shall have any right of action against L&G in relation to the accuracy or completeness of the information 

contained in this document. The information is believed to be correct as at the date of publication, but no 

assurance can be given that this document is complete or accurate in the light of information that may become 

available after its publication. We are under no obligation to update or amend the information in this document. 

Where this document contains third-party information, the accuracy and completeness of such information cannot 

be guaranteed and we accept no responsibility or liability in respect of such information.  

 

This document may not be reproduced in whole or in part or distributed to third parties without our prior written 

permission. Not for distribution to any person resident in any jurisdiction where such distribution would be contrary 

to local law or regulation.  

 

© 2026 Legal and General Assurance (Pensions Management) Limited. Registered in England and Wales No. 

01006112. Registered Office: One Coleman Street, London, EC2R 5AA. Authorised by the Prudential Regulation 

Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority, No. 202202.  

 


