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Key risk

The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the investor
may get back less than the original amount invested. Past performance is not a guide to the future. Assumptions, opinions, and
estimates are provided for illustrative purposes only. There is no guarantee that any forecasts made will come to pass.
Investments may be made in countries where investment markets are considered to be less developed. This means that
investments are generally riskier than those in developed markets because they: - may not be as well regulated; - may be more
difficult to buy and sell; - may have less reliable arrangements for the safekeeping of investments; or - may be more exposed to
political and taxation uncertainties. The value of investments can go up or down more often and by larger amounts than
investments that invest in developed countries, especially in the short term. Reference to a particular security is on a historic
basis and does not mean that the security is currently held or will be held within an L&G portfolio. The above information does
not constitute a recommendation to buy or sell any security.

Important information

The views expressed in this document are those of Legal & General Investment Management Limited and/or its affiliates ('L&G’,
‘we’ or ‘us’) as at the date of publication. This document is for information purposes only and we are not soliciting any action
based on it. The information above discusses general economic, market or political issues and/or industry or sector trends. It
does not constitute research or investment, legal or tax advice. It is not an offer or recommendation or advertisement to buy or
sell securities or pursue a particular investment strategy. Past performance should not be taken as an indication or guarantee of
future performance and no representation, express or implied, is made regarding future performance.

Certain of the information contained herein represents or is based on forward-looking statements or information, including
descriptions of anticipated market changes and expectations of future activity. Forward-looking statements and information are
inherently uncertain and actual events or results may differ from those projected. Therefore, undue reliance should not be
placed on such forward-looking statements and information. There is no guarantee that L&G’s investment or risk management
processes will be successful.

No party shall have any right of action against L&G in relation to the accuracy or completeness of the information contained in
this document. The information is believed to be correct as at the date of publication, but no assurance can be given that this
document is complete or accurate in the light of information that may become available after its publication. We are under no
obligation to update or amend the information in this document. Where this document contains third-party information, the
accuracy and completeness of such information cannot be guaranteed and we accept no responsibility or liability in respect of
such information.

This document may not be reproduced in whole or in part or distributed to third parties without our prior written permission.
Not for distribution to any person resident in any jurisdiction where such distribution would be contrary to local law or
regulation.

© 2026 Legal & General Investment Management Limited, authorised and regulated by the Financial Conduct Authority, No.
119272. Registered in England and Wales No. 02091894 with registered office at One Coleman Street, London, EC2R 5AA.

LGIM Global
Unless otherwise stated, references herein to “LGIM”, “we” and “us” are meant to capture the global conglomerate that
includes:

e European Economic Area: LGIM Managers (Europe) Limited, authorised and regulated by the Central Bank of Ireland as a
UCITS management company (pursuant to European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (as amended) and as an alternative investment fund manager (pursuant to the European Union
(Alternative Investment Fund Managers) Regulations 2013 (as amended).

e Japan: Legal & General Investment Management Japan KK (a Japan FSA registered investment management company)
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e Hong Kong: issued by Legal & General Investment Management Asia Limited which is licensed by the Securities and Futures

Commission.

e Singapore: issued by LGIM Singapore Pte. Ltd. (Company Registration No. 202231876W) which is regulated by the Monetary
Authority of Singapore.

The LGIM Stewardship Team acts on behalf of all such locally authorized entities.
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