November 2025

e

L &G Future World Protection List

Criteria

Company Name

Agritrade Resources Ltd.

Alliance Holdings GP LP

Alliance Resource Operating Partners LP
Alliance Resource Partners LP *

Anhui Hengyuan Coal Industry and Electricity Power Co Ltd *

Arch Resources, Inc.

Banpu Public Co Ltd *

Beijing Haohua Energy Resource Co Ltd *
Bisichi Plc

China Coal Energy Co., Ltd.

China Coal Xinji Energy Co Ltd *

China Qinfa Group Ltd.

China Shenhua Energy Co., Ltd.

China Shenhua Overseas Capital Co., Ltd.
Cloud Peak Energy Resources LLC
Cloud Peak Energy, Inc.

Coal Energy SA

Coal India Ltd *

CONSOL Energy, Inc.

Core Natural Resources, Inc.

DMCI Holdings Inc *

Drummond Co., Inc.

Energy Earth Public Co., Ltd.

Eterna Capital Pte Ltd.

Exxaro Resources Ltd *

Foresight Energy LP

Gansu Energy Chemical Co Ltd *

Geo Energy Resources Ltd.

Guanghui Energy Co., Ltd.

Guizhou Panjiang Refined Coal Co Ltd *
Gujarat Mineral Development Corp Ltd *
Hallador Energy Co. *

Henan Dayou Energy Co., Ltd.

Henan Shenhuo Coal & Power Co Ltd *
Huadian Energy Co Ltd*

Ikwezi Mining Ltd.

Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
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Indika Energy Capital 1l Pte Ltd.

Indika Energy Capital IV Pte Ltd.

Indo Energy Finance Il BV

Inner Mongolia Dian Tou Energy Corp. Ltd.
Inner Mongolia Yitai Coal Co Ltd *

Jiangsu Xukuang Energy Co Ltd *

Jinneng Holding Shanxi Coal Industry Co., Ltd.

Jinneng Holdings Coal Industry Group Co., Ltd.

Jizhong Energy Resources Co., Ltd.
Kaisun Holdings Ltd *

Kangaroo Resources Pty Ltd.
Kinetic Development Group Ltd *
Lanna Resources Public Co Ltd *
Lubelski Wegiel BOGDANKA SA
MC Mining Ltd *

NACCO Industries, Inc.

Nan Nan Resources Enterprise Ltd.
Navajo Transitional Energy Co. LLC
New Hope Corp Ltd *

NLC India Ltd *

PA Mining Complex LP

Park Elektrik Uretim Madencilik Sanayi ve Ticaret AS *

Peabody Energy Corp *

Peabody Securities Finance Corp.

PT ABM Investama Tbk

PT Adaro Andalan Indonesia

PT Adaro Indonesia

PT Alamtri Resources Indonesia Tbk *
PT Astrindo Nusantara Infrastruktur Tbk *
PT Atlas Resources Tbk *

PT Baramulti Suksessarana Thk *

PT Bayan Resources Tbhk *

PT Bukit Asam Tbk

PT Bumi Resources Tbk *

PT Dian Swastatika Sentosa Tbk *

PT Exploitasi Energi Indonesia Tbk *
PT Golden Eagle Energy Tbk

PT Golden Energy Mines Tbk *

PT Harum Energy Tbk

PT Indika Energy Tbhk

PT Indo Tambangraya Megah Tbk *
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Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
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PT Mitrabara Adiperdana Tbk

PT Petrindo Jaya Kreasi Thk *

PT Prima Andalan Mandiri Tbhk

PT Resource Alam Indonesia Thk *

PT RMK Energy Tbk

PT Sinar Mas Group

PT TBS Energi Utama Tbk

PT Trada Alam Minera Tbk *

Reliable African Energy NV

Rosan Resources Holdings Ltd.

Salungano Group Ltd *

Semirara Mining & Power Corp. *

Shaanxi Coal Industry Co Ltd *

Shaanxi Energy Investment Co Ltd *
Shanghai Datun Energy Resources Co Ltd *
Shanxi Coal International Energy Group Co., Ltd.
Shanxi Huayang Group New Energy Co Ltd *
Shanxi Lanhua Sci-Tech Venture Co Ltd *

Shanxi Lu'An Environmental Energy Development Co., Ltd.

Sindhu Trade Links Ltd.

Sundiro Holding Co., Ltd.
TerraCom Ltd *

Thungela Resources Ltd *
Universal Coal Plc

Vinacomin - Ha Tu Coal JSC
Vinacomin - Mong Duong Coal JSC
Vinacomin Cao Son Coal JSC
Vinacomin Coc Sau Coal JSC
Vinacomin Deo Nai Coal JSC
Vinacomin Nui Beo Coal JSC
Westmoreland Coal Co.
Whitehaven Coal Ltd *

Yancoal Australia Ltd *

Yancoal International Resources Development Co., Ltd.
Yankuang Energy Group Co., Ltd.
Zhengzhou Coal Industry & Electric Power Co., Ltd.
Aboitiz Equity Ventures, Inc.
Aboitiz Power Corp.

Adani Power Ltd.

AES Andes SA

AEV International Pte Ltd.
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Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Extraction
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
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ALLETE, Inc.

Ameren Corp.

Anhui Wenergy Co Ltd *
Appalachian Power Co.

Basin Electric Power Cooperative
Beijing Jingneng Power Co Ltd *
Gan2 Termik AS

CESC Ltd.

China Coal Xinji Energy Co Ltd *
China Datang Corp., Ltd.

China Guodian Corp.

China Huaneng Group Co., Ltd.
China Huaneng Group Hong Kong Co. Ltd.

China Huaneng Group Treasury Management (Hong Kong) Ltd.

China Resources (Holdings) Co., Ltd.

China Resources National Corp.

China Resources Power Holdings Co Ltd *

CHN Energy Changyuan Electric Power Co Ltd *
Chongging Energy Investment Group Co., Ltd.
Chugoku Electric Power Co Inc *

CLP Holdings Ltd.

CLP Power HK Finance Ltd.

CLP Power Hong Kong Financing Ltd.

Datang Huayin Electric Power Co Ltd (Datang Hunan) *
Datang International Power Generation Co., Ltd.
DMCI Holdings Inc *

DTE Electric Co.

DTEK Finance PLC

DTEK Group BV

Empresa Eléctrica Angamos SA

Empresa Eléctrica Cochrane SpA

Empresa Eléctrica Guacolda SA

ENEA SA

EP Energy as

Eskom Holdings SOC Ltd. *

Evergy Kansas Central, Inc.

Evergy Kansas South, Inc.

Evergy Metro, Inc.

Evergy Missouri West, Inc.

Evergy, Inc.

Filinvest Development Corp *
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Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
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Fujian Funeng Co Ltd *

GD Power Development Co Ltd *

GMR Power and Urban Infra Ltd *

Great Plains Energy, Inc.

Guacolda Energia SpA

Guangdong Baolihua New Energy Stock Co *
Guangdong Electric Power Development Co Ltd *
Guangxi Guiguan Electric Power Co., Ltd.
Guangzhou Hengyun Enterprises Holding Ltd.
Guijarat Industries Power Co Ltd *

Hallador Energy Co. *

Hebei Construction & Investment Group Co., Ltd.
Henan Yuneng Holding Co., Ltd.

HK Electric Investments & HK Electric Investments Ltd.
Hokkaido Electric Power Co., Inc.

Hokuriku Electric Power Co.

Hongkong Electric Finance Ltd.

Huadian Energy Co Ltd*

Huadian Power International Corp. Ltd.

Huaihe Energy (Group) Co Ltd *

Huaneng Power International, Inc.

HuBei Energy Group Co Ltd *

Indiana Michigan Power Co.

Inner Mongolia Mengdian Huaneng Thermal Power Corp. Ltd.

Izdemir Eneriji Elektrik Uretim AS
Jaiprakash Power Ventures Ltd *

Jiangsu Guoxin Corp Ltd *

Jiangxi Ganneng Co Ltd *

Jinneng Holding Shanxi Electric Power Co *
Jointo Energy Investment Co., Ltd. Hebei
J-POWER (Electric Power Development Co Ltd) *
JSW Energy Ltd *

Kentucky Utilities Co.

Korea East-West Power Co., Ltd.

Korea Midland Power Co., Ltd.

Korea South-East Power Co. Ltd.

Korea Southern Power Co., Ltd.

Korea Western Power Co., Ltd.

LG&E & KU Energy LLC

Louisville Gas & Electric Co.

Majapahit Holding BV
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Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
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Malakoff Corp. Bhd.

Manila Electric Company (Meralco) *
MGE Energy, Inc.

MMC Corp. Bhd.

Nabha Power Ltd.

Nava Ltd.

Nebraska Public Power District

NLC India Ltd *

Nova Scotia Power, Inc.

NTPC Ltd *

Odas Elektrik Uretim Sanayi Ticaret AS
OPG Power Ventures Plc

PacifiCorp

Petrovietnam Power Corp.

PGE Gérnictwo i Energetyka Konwencjonalna SA
PGE Polska Grupa Energetyczna SA
PGE Sweden AB

Pha Lai Thermal Power JSC

PPL Capital Funding, Inc.

PPL Corp.

PT Paiton Energy

PT Perusahaan Listrik Negara (Persero)
Rattanindia Power Ltd.

Reliance Power Ltd.

RJS Power Holdings LLC
Samruk-Energy JSC

San Miguel Global Power Holdings Corp.
SDIC Power Holdings Co Ltd *
Semirara Mining & Power Corp. *
Shaanxi Energy Investment Co Ltd *
Shanghai Electric Power Co Ltd *
Shanghai Electric Power Finance Ltd.
Shenergy (Group) Co., Ltd.

South Carolina Public Service Authority
Southwestern Electric Power Co.

SPIC 2016 US Dollar Bond Co. Ltd.

SPIC 2018 USD Senior Perpetual Bond Co. Ltd.
SPIC MTN Co. Ltd.

SPIC Preferred Company No.4 Ltd.
State Power Investment Corp., Ltd.
TAQA Morocco SA
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Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
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The Hongkong Electric Co., Ltd.
The Hub Power Co. Ltd.

The Okinawa Electric Power Co., Inc.

Torrent Power Ltd.

Tri-State Generation & Transmission Association, Inc.

Union Electric Co.

Wintime Energy Co Ltd *
Wisconsin Electric Power Co.
Wisconsin Public Service Corp.
WPD WEM Ltd.

ZE PAK SA

Zhejiang Southeast Electric Power Co., Ltd.
Zhejiang Zheneng Electric Power Co Ltd *

Athabasca Qil Corp.

Canadian Natural Resources Ltd.

Canadian Oil Sands Ltd.
Cenovus Energy, Inc.
Connacher Oil & Gas Ltd.
Greenfire Resources Ltd.
Harvest Operations Corp.
Husky Energy, Inc.

MEG Energy Corp.
Obsidian Energy Ltd.
Painted Pony Energy Ltd.
Petro-Canada

Rubellite Energy, Inc.
Strata Power Corp.
Suncor Energy, Inc.
Sunshine Oilsands Ltd.

7 International Anstalt
99 Thuwanon Co Ltd
Abacore Capital Holdings Inc

Abacus Coal Exploration and Development Corp

Abaga Daan Mining Co Ltd
Adani Enterprises Ltd
Adani Infra (India) Ltd
Adani Power Dahej Ltd
Adani Power Ltd

African Energy Ltd

Aletai Xintai Mining Co Ltd
Alliance Coal LLC
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Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Thermal Coal Power Generation
Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

Oil Sands Extraction

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal

No New Coal
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Alliance Resource Operating Partners LP
Alliance Resource Partners LP *

Aloke Steel Industries Pvt Ltd

Alpha Metallurgical Resources Inc

Alsons Thermal Energy Corp

Altayskaya CHPP LLC

Altraso Ventures International Co LLC
Aluminum Corporation of China Ltd
Aluminum Corporation of China Ltd (CHALCO)
Ambuja Cements Ltd

Amerikohl Mining Inc

Amu Power Co Ltd

An Khanh - Bac Giang Thermoelectric JSC
An Khanh Electricity JSC

Anglo American Inyosi Coal (Pty) Ltd

Anhui Hengyuan Coal Industry and Electricity Power Co Ltd *
Anhui Province Energy Group Co Ltd (Wenergy Group)
Anhui Qianyingzi Power Generation Co Ltd
Anhui Wanbei Coal - Electricity Group Co Ltd
Anhui Wenergy Co Ltd *

Anuppur Thermal Energy (MP) Pvt Ltd
Anyang Dazhong Coal Industry Co Ltd
APM-Invest LLC

A-Property Holding JSC

Araanya Mines Pvt Ltd

Asia Energy (Bangladesh) Pvt Ltd

Assam Mineral Development Corp Ltd
Athena Chhattisgarh Power Ltd

Auro Coal Pvt Ltd

Aurobindo Realty and Infrastructure Pvt Ltd
AustChina Holdings Ltd

Australian Pacific Coal Ltd

Avassa Ferro Alloys Pvt Ltd

Aydem Holding AS

Baganuur Power LLC

Baikal Energy Co LLC

Baikalinvestenergo LLC

Bajaj Hindusthan (Singapore) Pvt Ltd

Bajaj Hindusthan Sugar Ltd

Bangladesh Barisal Power Co Ltd
Bangladesh Qil, Gas and Mineral Co
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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Bangladesh Power Development Board (BPDB)

Bangladesh-China Power Co Pvt Ltd
Banpu Public Co Ltd *

Baobab Mining and Exploration Pty Ltd
Baotailong New Materials Co Ltd
Barapukuria Coal Mining Co Ltd
Barkun County Xinyuan Coal Co Ltd
Barqi Tojik OJSC

Barzass Partnership LLCJV

Bashkir Industrial Holding LLC

Bathurst Resources Ltd

Bazhou Dongchen Industry and Trade Co Ltd
Beifa Investments Pvt Ltd

Beifang Yatuo Energy Group Co Ltd
Beijing Energy Holding Co Ltd

Beijing Guodian Power Co Ltd

Beijing Haohua Energy Resource Co Ltd *
Beijing Jingneng Power Co Ltd *
Bengalla Mining Co Pty Ltd

Benguet Corp

BeringPromUgol LLC

Best Coal Co SAS

Best Solution JSC

Bharat Coking Coal Ltd

Big Ben Holdings Pty Ltd (Bloomfield Group)
Birla Corp Ltd

Black Cockatoo Holdings Pty Ltd
Blackfin Pty Ltd

Bodal Chemicals Ltd

Bodi International LLC

Bogatyr Coal LLP

Boggabri Coal Pty Ltd

Bowen Coking Coal Ltd

Bravus Mining and Resources

Brook Mining Co LLC

Broto IPP

Canyon Coal Pty Ltd

Carbones Guri Guri

Carbonifera Siderépolis Ltda
Centennial Coal Co Pty Ltd

Central Coalfields Ltd
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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Centum Investment Co Plc

CEZ a.s.

CG Natural Resources Pvt Ltd

Chandgana Coal LLC

Chang'an Electric Power Huazhong Power Generation Co Ltd
Chaoyang Yanshan Lake Power & Energy Co

Chaoyang Yanshan Lake Power Generation Co Ltd
Chernigovets JSC

Chhattisgarh Mineral Development Corp Ltd

China Aluminum Ningxia Energy Group Co Ltd

China Coal (Zhoushan) Power Generation Co Ltd

China Coal Baoshan Power Generation Co Ltd

China Coal Datong Energy Co Ltd

China Coal Energy Co Ltd

China Coal Energy Hami Coal Industry Co Ltd

China Coal Energy Xinjiang Hongxin Coal Industry Co Ltd
China Coal Guangyuan Energy Co Ltd

China Coal Inner Mongolia Energy Co Ltd
China Coal Northwest (Wushen Banner) Power Generation Co
Ltd

China Coal Northwest Energy Co Ltd

China Coal Power Co Ltd

China Coal Resources Development Group Co Ltd
China Coal Xilingol Manglai Power Generation Co Ltd
China Coal Xinji (Chuzhou) Power Generation Co Ltd
China Coal Xinji Energy Co Ltd *

China Coal Xinji Hefei Power Generation Co Ltd
China Coal Xinji Lixin Power Generation Co Ltd
China Coal Xinji Lu'an Energy Co Ltd

China Coal Xuancheng Electric Power Co Ltd

China Coal Yili Energy Development Co Ltd

China Coal Yongcheng Energy Development Co Ltd
China Datang Corporation Ltd

China Datang Energy Investment Co Ltd
China Energy Construction Investment (Liupanshui) Power Co
Ltd

China Energy Engineering Corporation Ltd

China Energy Engineering Group Co Ltd

China Energy Group Ningxia Coal Industry Co Ltd
China Huadian Corporation Ltd

China Huaneng Group Co Ltd

China Kingho Energy Group Co Ltd
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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China National Coal Development Co Ltd

China National Coal Group Corp (ChinaCoal)

China National Machinery Import and Export Corp (CMC)
China Petrochemical Corporation (Sinopec Group)

China Petroleum & Chemical Corporation (Sinopec Corp)

China Pingmei Shenma Group
China Power Construction Panzhou Low Calorific Value Coal
Power Generation Co Ltd

China Power International Development Ltd
China Power Pingdingshan Thermal Power Co Ltd

China Railway Resources Sunitezuoqi Manglai Surface Mine Co

Ltd

China Resources Coal Holdings Corp Ltd
China Resources Power (Xiantao) Co Ltd
China Resources Power (Zhejiang) Co Ltd
China Resources Power Holdings Co Ltd *
China Resources Power Hubei Co Ltd
China Shenhua Energy Co Ltd (CSEC)

China Sinogy Electric Group Co Ltd
ChinaCoal Shanxi Huayu Energy

CHN Energy Changyuan Electric Power Co Ltd *
CHN Energy Fujian Energy Co Ltd

CHN Energy Gansu Electric Power Co Ltd
CHN Energy Guoyuan Power Co Ltd

CHN Energy Hangjin Energy Co Ltd

CHN Energy Henan Power Co Ltd

CHN ENERGY Investment Group Co Ltd
CHN Energy Liaoning Electric Power Co Ltd
CHN Energy Ningxia Power Co Ltd

CHN Energy Shaanxi Power Co Ltd

CHN Energy Xinjiang Energy Co Ltd

CHN Energy Yunnan Power Co Ltd
Chongging Jianfeng Industrial Group Co Ltd
Chugoku Electric Power Co Inc *

CIHC Pak Power Co Ltd

Ciner Group (Park Holding AS)

Clyde Park Coal Pty Ltd

Coal Asia Holdings Inc

Coal India Ltd *

Coal Petroleum Pty Ltd

Coal Power Generation Company Bangladesh Ltd (CPGCBL)
Coal Pulz Pvt Ltd
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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No New Coal
No New Coal
No New Coal
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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Coalspur Mines (Operations) Ltd

Coalstar LLC

Coastal Fortune Ltd

Comet Coal & Coke Pty Ltd

Community Investment Holdings Pty Ltd

Comsar Energy Group Ltd

Comesar Energy Republika Srpska

CONSOL Energy Inc

Copelmi Mineragao Ltda

County International Ltd

CR Power (Yichang) Co Ltd

CR Power Investment Co Ltd

Dalian Xizhong Island Development Group Co Ltd
Dalian Xizhongdao Power Service Co Ltd

Dalmia Bharat Ltd

Dalmia Cement Bharat Ltd

Damodar Valley Corp

Datang Anhui Power Generation Co Ltd

Datang Henan Power Generation Co Ltd

Datang Huayin Electric Power Co Ltd (Datang Hunan) *
Datang Huayin Zhuzhou Power Generation Co Ltd
Datang Hulun Buir Energy Development Co Ltd
Datang International Power Generation Co Ltd
Datang Jiangsu Power Generation Co Ltd

Datang Jilin Power Generation Co Ltd

Datang Shaanxi Fugu Coal Power Co Ltd

Datang Shaanxi Power Generation Co Ltd

Datang Shandong Power Generation Co Ltd
Datang Yanan Power Generation Co Ltd

Datang Yuncheng Power Generation Co Ltd
Datun Coal and Electricity (Group) Co Ltd

DaZan Resource Development Co Ltd

Dedicoal Pty Ltd

Dellworth Pty Ltd

DMCI Holdings Inc *

Dongfang Shengrun Shijiazhuang Thermal Power Co Ltd
East Mining Co LLC

Eastern Coalfields Ltd

EFT Rudnik i Termoelektrana Stanari doo
Ekibastuz SDPP-2 JSC

Electricity Generating Authority of Thailand (EGAT)
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No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
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Electricity Generation Co Malawi Ltd

Elektrik Uretim AS Genel Mudurlugu (EUAS)

Elektroprivreda Crne Gore AD Niksic
Elektroprivreda Republike Srpske (ERS)
Elektroprivreda Srbije (EPS)

ElgaUgol LLC

Elion Clean Energy Co Ltd

Elion Resources Group Ltd

Eloff Mining Company Pty Ltd

EMCO Energy Zambia Ltd

EMIL Mines And Mineral Resources Ltd
EN+ Group IPJSC

Energiya-NK LLC

Ensham Resources Pty Ltd

EP Corporate Group as

EP Energy Transition as

EP Investment Sarl

Erdenes Mongol LLC

Erdenes Tavan Tolgoi JSC

Erdos Hongsen Mining Co Ltd
Ergosat Pty Ltd

Eskom Holdings SOC Ltd

Essar Energy Ltd

Essar Global Fund Ltd

Essar Power Gujarat Ltd

Essar Power Ltd

Essel Mining & Industries Ltd
Eswatini Electricity Co

Eurasian Resources Group Sarl (ERG)
EuroSibEnergo JSC

Exxaro Resources Ltd *

Fairmine Carbons Pvt Ltd

Far Eastern Generating Co JSC

FDC Misamis Power Corp

Filinvest Development Corp *

Filiz Kirazlidere Enerji Uretim AS
Flatlands Energy Corporation

Forum Muider BV

FTB (QLD) Pty Ltd

Fugu Houan Energy Company

Fujian Donggiao Thermal Power Co Ltd
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Fujian Energy Group Co Ltd

Fujian Fuhaichuang Petrochemical Co Ltd

Fujian Funeng Co Ltd *

Fujian Hongshan Thermal Power Co Ltd

Fujian Huadian Furui Energy Development Co Ltd
Fujian Huadian Kemen Power Generation Co Ltd
Fuxin Power Generation Co Ltd

Ganga Khanij Pvt Ltd

Gansu Energy and Chemical Investment Group Co Ltd
Gansu Energy Chemical Co Ltd *

Gansu Jinyuan Coal Industry Co Ltd

Gansu Lingnan Coal Industry Co Ltd
Gansu Province Electric Power Investment Group Co Ltd
(GEPIC)

GCM Resources plc

GD Power Development Co Ltd *
Gecamines S.A.

Geely Baikuang Mining Group Co Ltd
Genuity Pty Itd

GEPIC Changle Power Generation Co Ltd
GEPIC Zhangye Power Generation Co Ltd
Glencore Funding LLC

Glencore PLC

Glendell Tenements Pty Ltd

Global Aluminium International Pte Ltd
GMR Energy Ltd

GMR Enterprises Private Ltd

GMR Kamalanga Energy Ltd

GMR Power and Urban Infra Ltd *
Golden Energy and Resources Ltd
Gornyak-1 LLC

Graspan Colliery Pty Ltd

Grupa Azoty SA

Guangdong Baolihua New Energy Stock Co *
Guangdong Datang International Leizhou Power Generation
Co Ltd

Guangdong Electric Power Development Co Ltd *
Guangdong Energy Group Co Ltd

Guangdong Hengjian Investment Holding Co Ltd
Guangdong Honghaiwan Power Generation Co Ltd
Guangdong Huaxia Power Development Co Ltd
Guangdong King Sun Electric Power Group Ltd
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Guangdong Yudean Jinghai POWER Generation Co Ltd
Guangdong Yuelong Power Generation Co Ltd
Guangdong Zhujiang Investment Management Group Co Ltd
Guangxi Baikuang Chaoyuan Power Generation Co Ltd
Guangxi Energy Group Co Ltd

Guangxi Investment Group Co Ltd

Guangxi Wuzhou Jianhui Thermal Power Co Ltd
Guangxi Xianhe Energy Development Co Ltd

Guiyang Energy (Group) Co Ltd

Guiyang Energy Group Hezhang Power Co Ltd
Guizhou Daxiannan Mining Co Ltd

Guizhou Energy Group Co Ltd
Guizhou Energy Shuicheng Coal Electrification Integration Co
Ltd

Guizhou Gaoyuan Coal Industry Co Ltd

Guizhou Gas Shuicheng Comprehensive Energy Co Ltd
Guizhou Guoxing Mining Group

Guizhou Hengda Coal Industry Co Ltd

Guizhou Jinzhou Power Co Ltd
Guizhou Kaiyang Jingkai Industrial Investment Development
Co Ltd

Guizhou Nengtou Power Generation Co Ltd
Guizhou Panjiang Hengpu Coal Industry Co Ltd
Guizhou Panjiang Mayi Coal Industry Co Ltd
Guizhou Panjiang Refined Coal Co Ltd *
Guizhou Pu'an Diguapo Coal Industry Co Ltd

Guizhou Puxin Energy Co Ltd
Guizhou Qinglong Hengsheng Southwest Mining Investment
Management Company

Guizhou Shiji Resource Exploration Development Co Ltd
Guizhou Shougian Resources Development Co Ltd
Guizhou Shuicheng Mining Co Ltd

Guizhou Shuikuang Holding Group Co Ltd

Guizhou Tianrun Mining Co Ltd

Guizhou Xifeng Industrial Park Development Investment Co
Ltd

Guizhou Xingyi Yangguang Assets Management Group Co Ltd
Guizhou Youneng (Group) Mining Co Ltd

Guizhou Yuanhao Power Generation Co Ltd

Guizhou Yuneng Mining Co Ltd

Guizhou Yuxiang Mining Group Investment Co Ltd

Guizhou Zhijin Pingyuan Clean Energy Co Ltd
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Guizhou Zhongyi Jincaigian Mining Co Ltd
Guijarat Industries Power Co Ltd *

Gujarat Mineral Development Corp Ltd *
Guodian Haerbin Thermoelectricity Co Ltd

Guodian Investment (Jieyang) Qianzhan Power Generation Co

Ltd

Guodian Yongshou Coal Industry Co Ltd
Guoneng (Quanzhou) Thermal Power Co Ltd
Guoneng (Tianjin) Dagang Power Plant Co Ltd
Guoneng Baoding Power Generation Co Ltd

Guoneng Changyuan Hanchuan Power Generation Co Ltd

Guoneng Changzhou Power Co Ltd

Guoneng Chenjiagang Power Generation Co Ltd
Guoneng Elion Energy Co Ltd

Guoneng Fuzhou Thermal Power Co Ltd

Guoneng Guangtou Beihai Power Generation Co Ltd
Guoneng Hebei Cangdong Power Co Ltd

Guoneng Jilin Thermal Power Co Ltd

Guoneng Mile Power Co Ltd

Guoneng Minquan Thermal Power Co Ltd

Guoneng Qingyuan Power Generation Co Ltd
Guoneng Shanxi Hequ Power Generation Co Ltd
Guoneng Shenfu (Shishi) Power Generation Co Ltd
Guoneng Shenhua Jiujiang Power Generation Co Ltd
Guoneng Shenwan Anging Power Generation Co Ltd
Guoneng Shenwan Chizhou Power Generation Co Ltd
Guoneng Shenwan Energy Co Ltd

Guoneng Shouguang Power Generation Co Ltd
Guoneng Shuangliao Power Generation Co Ltd
Guoneng Tongling Power Generation Co Ltd
Guoneng Xinjiang Tuokesun Energy Co Ltd

Guoneng Yuedian Taishan Power Generation Co Ltd
Guoneng Zhejiang Zhoushan Power Generation Co Ltd
Guoneng Zhongwei Thermal Power Co Ltd

Guotou Jincheng Energy Investment Co Ltd

H&WB Asia Pacific (Pte Ltd) Corp

Hami Luxin Guoneng Thermal Power Co Ltd

Han Seng Coal Mine Co Ltd

Hangjingi Juneng Energy Co Ltd

Harbin Electric Co Ltd

Harbin Electric Corporation
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Haryana Power Generation Co Ltd

Hebei Hengfeng Power Generation Co Ltd

Hebei Jianshe Rengiu Thermal Power Co Ltd

Hebei Province Construction & Investment Group Co Ltd
Hebei Xibaipo Power Generation Co Ltd

Hebei Zhuozhou Jingyuan Thermal Power Co Ltd

Hebukesaer Mongolia Autonomous County Xiaolong Coal

Mine Co Ltd

Henan Energy Group Co Ltd

Henan Nengxin Thermal Power Co Ltd

Henan Shenhuo Coal & Power Co Ltd *

Henan Shenhuo Group Co Ltd

Hengshan County Tianyun Coal Mine Company
Hindalco Industries Ltd

HMS Bergbau AG

Hoboksar Mongol Autonomous County Huadi Mining Co Ltd

HRCM Pty Ltd

Huacheng Power Co Ltd

Huadian (Golmud) Energy Co Ltd
Huadian Coal Industry Group Co Ltd
Huadian Energy Co Ltd*

Huadian Gansu Energy Co Ltd

Huadian Hubei Power Co Ltd

Huadian Jiangsu Energy Co Ltd

Huadian Kashgar Energy Co Ltd

Huadian Power International Co Ltd
Huadian Shaanxi Energy Co

Huadian Xinjiang Power Co Ltd

Huaibei Guo'an Power Co Ltd

Huaibei Juneng Power Generation Co Ltd
Huaibei Mining Group Co

Huaibei Mining Holdings Co Ltd

Huaihe Energy (Group) Co Ltd *

Huaihe Energy Holding Group Co Ltd
Huaihe Energy Power Group Co Ltd
Huaihu Power Co Ltd

Huainan Mining Industry Group
Huaneng (Zhejiang) Energy Development Co Ltd
Huaneng Coal Co Ltd

Huaneng Inner Mongolia East Energy Co
Huaneng International Power Development Corp
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Huaneng International Power Jiangsu Energy Development Co
Ltd

Huaneng Power International INC

Huaneng Qingyang Coal Power Co Ltd

Huaneng Shantou Haimen Power Generation Co Ltd
Huaneng Shanyin Power Generation Co Ltd
Huaneng Taicang Power Generation Co Ltd
Huaneng Xinjiang Energy Development Co Ltd
Huaneng Yunnan Diandong Energy Co Ltd
Huanggang Dabieshan Power Co Ltd

Huasheng Jiangquan Group

Huaxin Energy Aust Pty Ltd

Huayang New Material Technology Group Co Ltd
HuBei Energy Group Co Ltd *

Hunan Xiangtou Energy Investment Co Ltd
Hunnu Coal Pty Ltd

Huozhou Coal and Electricity Group Co Ltd
Huozhou Coal and Electricity Group Qin'an Coal and Electricity
Co Ltd

Huyanghe Jinyan Thermal Power Co Ltd

HV Operations Pty Ltd

Hwange Colliery Co Ltd

ICVL Zambeze Lda

Idemitsu Australia Pty Ltd

Idemitsu Kosan Co Ltd

IGH Holdings Pvt Ltd

Ikwezi Mining Ltd

Ikwezi Mining Pty Ltd

Ilima Coal Co Pty Ltd

IMR Metallurgical Resources AG

Ind-Barath Energy Utkal Ltd

India Coke and Power Pvt Ltd

Inner Mongolia Beiliandian Energy Development Co Ltd
Inner Mongolia Datang International Zhungeer Mining Co Ltd
Inner Mongolia Dongyuan Scien Tech Co Ltd

Inner Mongolia Energy Engineering Co Ltd

Inner Mongolia Energy Generation & Investment Group

Inner Mongolia Energy Group Co Ltd

Inner Mongolia Energy Group Jinshan No.3 Thermal Power Co
Ltd

Inner Mongolia Energy Power Generation Investment Group
New Energy Co Ltd
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Inner Mongolia Great Wall Power Generation Co Ltd
Inner Mongolia Haihua Coal Co Ltd
Inner Mongolia Huineng Coal and Electricity Group Co Ltd

Inner Mongolia Huineng Group Changtan Power Generation

Co Ltd

Inner Mongolia Jinyufeng Biotechnology Co Ltd
Inner Mongolia Mengtai Buliangou Co Ltd

Inner Mongolia Mengtai Group Co Ltd

Inner Mongolia Ningfa Mining Industry Co Ltd
Inner Mongolia Ordos Lianhai Coal Industry Co Ltd
Inner Mongolia Pingmei Arhorgin Coal Industry Co Ltd
Inner Mongolia Pingzhuang Coal Group Ltd

Inner Mongolia Pingzhuang Energy Co Ltd

Inner Mongolia Shanghaimiao Mining Co Ltd
Inner Mongolia Tehong Coal Power Group Co Ltd
Inner Mongolia Weihua Mining Co Ltd

Inner Mongolia Xilin Xilinhe Coal-Chemical Co Ltd
Inner Mongolia Xilingol Baiyinhua Coal and Power Co Ltd
Inner Mongolia Xinglong Coal Co Ltd

Inner Mongolia Xinxin Coal Co Ltd

Inner Mongolia Yidong Resources Group Co Ltd
Inner Mongolia Yingheyi Power Generation Co Ltd
Inner Mongolia Yitai Coal Co Ltd *

Inter RAO - Electrogeneration JSC

International Coal Ventures Pvt Ltd

Intra Energy Tanzania Ltd

IPJSC UC RUSAL

Irkutskenergo JSC

Izimbiwa Coal Pty Ltd

Jaiprakash Power Ventures Ltd *

Jamshoro Power Co Ltd

Jawaharpur Vidyut Utpadan Nigam Ltd

Jhabua Power Ltd

Jhar Mineral Resources Pvt Ltd

Jharkhand Bijli Vitaran Nigam Ltd

Jiangsu Changshu Power Generation Co Ltd

Jiangsu Datang International Lvsigang Power Generation Co

Ltd

Jiangsu Delong Nickel Industry Co

Jiangsu Guoxin Binhaigang Power Generation Co Ltd
Jiangsu Guoxin Corp Ltd *

Jiangsu Guoxin Investment Group Ltd

19 | November 2025

No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal



L&G’s Future World Protection List

Jiangsu Guoxin Shazhou Power Generation Co Ltd
Jiangsu Ligang Electric POWER Co Ltd

Jiangsu Xukuang Energy Co Ltd *

Jiangsu Yueda Group Co Ltd

Jiangsu Yueda Investment Co Ltd

Jiangxi Ganneng Co Ltd *

Jiangxi Ganneng Shanggao Power Generation Co Ltd
Jiangxi Province Investment Group Co Ltd

Jiaozuo Coal Group Co Ltd

Jiaozuo Coal Industry (Group) Xinxiang Zhaogu Electric Power

Co Ltd

Jilin Dongfang Electric Power Co Ltd

Jilin Province New Tianlong Industry Co Ltd

Jilin Provincial Energy Investment Group Co Ltd
Jimsar Weiwei Energy Development Co Ltd

Jin An Almid Pvt Ltd

Jin An Corp

Jinan Energy Group Co Ltd

Jinan Thermal Power Group Co Ltd

Jindal Energy (Botswana) Pty Ltd

Jindal Power Ltd

Jindal Steel & Power (Mauritius) Ltd

Jindal Steel & Power Ltd

Jingbian Jingxin Thermal Power Co Ltd
Jingneng (Xilingol) Mining Industry Co Ltd
Jingneng Qinhuangdao Second Thermal Power Co Ltd
Jingyuan Coal Industry Group

Jinneng Group Co Ltd

Jinneng Holding Equipment Manufacturing Group Co Ltd
Jinneng Holding Shanxi Electric Power Co *
Jiuquan Iron & Steel (Group) Co Ltd

Jizhong Energy Group Co Ltd

JK Cement Ltd

JMS Mines and Minerals Pvt Ltd

JMS Mining Pvt Ltd

Jointo Energy Investment Co Ltd Hebei
J-POWER (Electric Power Development Co Ltd) *
JSC Power Plants of North Macedonia (AD ESM)
JSC Thermal Power Plants

JSW Energy Ltd *

JSW Utkal Steel Ltd
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Kabaktinsk JSC

Kaisun Holdings Ltd *

Kalinga Alumina Ltd

Kangra Coal Pty Ltd

Karnataka Power Corporation Ltd
Katni Thermal Energy (MP) Ltd
Keaton Energy Holdings Ltd

Keaton Mining Pty Ltd

Kekedala Zhongsheng Energy Co Ltd
Kerwa Coal Ltd

Khashani Colliery Pty Ltd

Kibo Energy Botswana Pty Ltd
Kinetic Development Group Ltd *
Konya llgin Elektrik Uretim AS
Korea Electric Power Corporation (KEPCO)
Korea Mine Rehabilitation and Mineral Resources Corp
KORES Australia Pty Ltd
Krasnoyarskkrayugol JSC

KSK Energy Co Pvt Ltd

KSK Energy Ventures Ltd

KSK Mahanadi Power Co Ltd

Kutchh Power Generation Ltd
Kuzbass Fuel Co JSC

Kuzbassenergo JSC
Kuzbassrazrezugol Coal Co JSC
Kyrgyz Komur State Enterprise
Labohlano Trading 46 Pty Ltd

Lager Doo

Lanco Amarkantak Power Ltd

Lanna Resources Public Co Ltd *

Lanzhou New Area Lanzhou New Energy Technology Group Co

Ltd

Lausitz Energie Bergbau AG

Lausitz Energie Verwaltungs GmbH

LEAG Holding a.s.

Leeuw Braakfontein Colliery Pty Ltd

Lephalale Coal Mines Pty Ltd

Liansheng Pulp Paper (Zhangzhou) Co Ltd
Liaocheng Xiangguang Power Generation Co Ltd
Liaoyang Guocheng Thermal Power Co Ltd
Liuzhi Industrial and Mining (Group) Co Ltd
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Lu'an Chemical Group Co Ltd

Lu'an Xinjiang Coal Chemical (Group) Co Ltd
Luchegorsky Coal Mine JSC

Lurco Coal Eswatini Pty Ltd

Lurco Group Pty Ltd

Lygend Resources & Technology Co Ltd
Maamba Collieries Ltd

Maatla Energy Ltd

Maatla Resources Pty Ltd

MACH Energy Australia Pty Ltd

MACH Mount Pleasant Operations Pty Ltd
Madhya Bharat Minerals Pvt Ltd

Madhya Pradesh Power Generating Co Ltd
Magna Resources Corp Pte Ltd
Mahalaxmi Group

Mahan Energen Ltd

Mahanadi Basin Power Ltd

Mahanadi Coalfields Ltd

Mahanadi Mines and Minerals Pvt Ltd
Maharashtra State Power Generation Co Ltd
Mai Khot Energy Ltd

Maikuben-West JSC

Malabar Resources Ltd

Mangoola Coal Operations Pty Ltd

Manila Electric Company (Meralco) *
Manzhouli Shennengyuandalaihu Thermal Power Co Ltd
Mariveles Power Generation Corp
Masimong Group Holdings

Masinloc Power Partners Co Ltd

Maxwell Ventures (Management) Pty Ltd
Mayskoye Mine Management LLC

Mayur Resources Ltd

MbeuYashu Pty Ltd

Mbuyelo Coal Pty Ltd

Mbuyelo Group Pty Ltd

MC Mining Ltd *

Mechel Mining JSC

Mechel PJSC

Mega Thermal Coal Corp

Meja Urja Nigam Pvt Ltd

MelTek LLC
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Menar Holding

MERALCO PowerGen Corp

MH Natural Resources Pvt Ltd

Millmerran Power Management Pty Ltd

Minas de Benga Lda

Minas de Revuboe Ltda

Mining Office Obukhovskaya JSC

Mirambo Mining Ltd

Mirzapur Thermal Energy (UP) Pvt Ltd

Mitsubishi Corporation

Mmakau Mining (Pty) Ltd

Morella Corp Ltd

Morupule South Resources Ltd

Mosra Enerji Ltd

Mosstroytrans Corp LLC

MP Natural Resources Pvt Ltd

MSEB Holding Company Ltd

Mulei Kaiyuan Coal Co Ltd

Namane Resources Pty Ltd

Nanning Sun Paper Co Ltd

Nanshan Group Co Ltd

Nanyang Zhongyu Power Generation Co Ltd
Narrabri Coal Operations Pty Ltd

National Development Corp

National Energy Boxing Power Generation Co Ltd
National Energy Group Hebei Electric Power Co Ltd
National Energy Group Heilongjiang Electric Power Co Ltd

National Energy Group Jiangsu Power Co Ltd
National Energy Group Qingsong Kuche Mining Development
Co Ltd

National Energy Group Shandong Power Co Ltd
National Power Supply Public Company Ltd
Nava Ltd

Ndalamo Resources Pty Ltd

New Brighton Collieries Ltd

New Hope Corp Ltd *

New Hope West Muswellbrook Pty Ltd
New Largo Coal Pty Ltd

New Lenton Coal Pty Ltd

Neyveli Uttar Pradesh Power Ltd

Niger Mining and Energy Company
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Nilkanth Coal Mining Pvt Ltd

Nilkanth Infra Mining Ltd

Ningbo Energy Group Co Ltd

Ningxia Baofeng Energy Group Co Ltd
Ningxia Baofeng Group Hongsi Coal Industry Co Ltd
Ningxia Dongchang Industrial Group Co Ltd
Ningxia Haosheng Sunshine Energy

Ningxia Hongdunzi Coal Industry Co Ltd
Ningxia Huadian Yongli Power Co Ltd
Ningxia Sunshine Mining Co Ltd

Ningxia Tongda New ENERGY Group Co Ltd
Ningxia Xingiao Energy Development Co Ltd
NLC India Ltd *

NMDC Ltd

North United Power Co Ltd

North-Eastern Coal Co LLC

Northern Coalfields Ltd

NTPC Ltd *

NTPC Mining Ltd

NuCoal Resources Ltd

Nusantara Mining Ltd

Oddormeanchey Power Industrial Co Ltd
Odisha Coal and Power Ltd

Odisha Hydro Power Corp Ltd

Odisha Mining Corporation Ltd

Odisha Power Generation Corp Ltd

Odisha Thermal Power Corporation Ltd
Ogodzhinsk Coal Co LLC

OneEnergy Asia Ltd

Opsirex (Pty) Ltd

Oracle Power PLC

Ordos Chengda Mining Co Ltd

Ordos Wulan Coal (Group) Co Ltd

Ordos Wulan Development Group Co Ltd
Ordos Yitong Coal Chemical Co Ltd

Orissa Metaliks Pvt Ltd

Orissa Metallurgical Industry Pvt Ltd
Oromia Mining S.C.

Otog Front Banner Changcheng No.3 Mining Co Ltd
Otog Front Banner Great Wall Coal Mine Co Ltd
Otog Front Banner Hengyuan Investment Industrial Co Ltd
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Ouro Negro Energia SA

Overlooked Colliery Alpha Pty Ltd
Overlooked Mining Group

Paladin Hydrogen Pty Ltd

Palm Concepcion Power Corp

Panjiang (Puding) Power Generation Co Ltd
Panzhou Xiaohebian Mining Co Ltd

Park Elektrik Uretim Madencilik Sanayi ve Ticaret AS *

Patratu Vidyut Utpadan Nigam Ltd
Peabody Energy Corp *

Pench Thermal Energy (MP) Ltd
Petmin Ltd

Petroleum Trading Lao Public Co
Phembani Group Pty Ltd
Phongsubthavy Group Co Ltd
Pingliang Tianyuan Coal Electrochemical Co Ltd
Pingliang Wuju Coal Industry Co Ltd
PJSC Inter RAO UES

PJSC OGK-2

PJSC RusHydro

PNOC Exploration Corp

Posco Holdings Inc

Posco International Corporation
Power Construction Corp of China / PowerChina
Power Construction Corp of China Ltd
Prakash Industries Ltd

Press Metal Aluminium Holdings Bhd
Prestige Massive Ltd

Pretorius Group of Companies
Priargunskiy Coal Mine LLC
Primorskaya GRES LLC

Primorskugol LLC

Prophecy Power Generation LLC

PT Abe Jaya Perkasa

PT Adaro Energy Indonesia Tbhk *

PT Adaro Power

PT Alfa Energi Investama Tbk

PT Arthaco Prima Energy

PT Astrindo Nusantara Infrastruktur Tbk *
PT Atlas Resources Tbk *

PT Bara Indah Sinergi
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PT Bara International

PT Bara Utama Persada Raya

PT Baramulti Suksessarana Tbk *
PT Barito Pacific Tbk

PT Batubara Selaras Sapta

PT Bayan Resources Tbk *

PT Berkat Bara Jaya

PT Berkat Satria Abadi

PT Bhakti Coal Resources

PT Bhakti Energi Persada

PT Bintan Aluminum Indonesia

PT Bintang Delapan Group

PT Borneo Olah Sarana Sukses Tbk
PT Bukit Enim Energi

PT Bumi Resources Tbk *

PT Cita Mineral Investindo Thk

PT Dana Brata Luhur Tbk

PT Dian Swastatika Sentosa Tbk *
PT Energi Batubara Indonesia

PT Energi Inti Bara Pratama

PT Exploitasi Energi Indonesia Tbk *
PT Golden Energy Mines Tbk *

PT Gorby Energy

PT Graha Wahyu Kencana

PT Halmahera Persada Lygend

PT Harita Guna Dharma Bhakti

PT Harita Jayaraya

PT Indo Raya Tenaga

PT Indo Setu Bara Resources Tbk
PT Indo Tambangraya Megah Tbk *
PT Indonesia Morowali Industrial Park
PT Jankar Prima

PT Kaltara Power Indonesia

PT Kaltim Mineral

PT Karya Manunggal

PT Lion Power Energy

PT Loa Haur

PT Makmur Elok Graha

PT Manoor Bulatn Lestari Indonesia
PT MNC Energy Investments Thk
PT Nusa Persada Resources

26 | November 2025

No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal
No New Coal



L&G’s Future World Protection List

PT Papua Inti Energi

PT Pembangkitan Perkasa Daya

PT Pendopo Energi Batubara

PT Petrindo Jaya Kreasi Thk *

PT PLN (Persero) (Perusahaan Listrik Negara)
PT PLN Energi Primer Indonesia

PT PLN Indonesia Power

PT PLN Nusantara Power

PT PLN Nusantara Renewables

PT Pratama Sumber Bumibara

PT Primaraya Energi

PT Resource Alam Indonesia Thk *

PT Shenhua Guohua Lion Power Indonesia
PT Sinar Mas

PT Singlurus Pratama

PT SMR Utama Tbk

PT Sriwijaya Energi Persada

PT Sumbagselenergi Sakti Pewali

PT Sumberenergi Sakti Prima

PT Talenta Bumi

PT Tepian Indah Sukses

PT Titan Prawira Sriwijaya

PT Trada Alam Minera Tbk *

PT Transcoal Minergy

PT Trimegah Bangun Persada Tbk

PT Unggul Nusantara

PT Utami Jaya Mulia

PT Wahana Rimba Lestar

Puckree Group Pty Ltd

Qianxi Xinsheng Coal Industry Development Co Ltd
Qinghai Energy Development Group Co Ltd
Qinghai Provincial Investment Group Co Ltd
Qinghua Group Yili Mining Investment Co Ltd
Qinhuangdao Power Co Ltd

Qinshui Xinhai Energy Co Ltd

Qiya Group Co Ltd

Quan Jun Da Industrial Co Ltd

Rajasthan Rajya Vidyut Utpadan Nigam Ltd
Rama Cement Industries Pvt Ltd

Ramaco Carbon LLC

Ramaco Resources Inc
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Rashtriya Ispat Nigam Ltd
Razrez Arshanovsky LLC
Razrez Beyskiy Coal Co LLC
Razrez Bogatyr LLC

Razrez Kirbinsky LLC

Razrez Kiyzassky LLC

Razrez Kuznetsky Yuzhny LLC
Razrez Malinovskiy LLC
Razrez Pravo-Kabaktinskiy JSC
Razrez Solntsevsky LLC
Razrez Stepanovsky JSC
Razrez Taltek LLC

Razrez Tugnuisky JSC

Razrez Vostochno-Beyskiy LLC
Razrez Vostochny LLC

Razrez Yuzhny LLC
Razrezugol LLC
RCPL-NORINCO International Power Ltd
RCR Steel Works Pvt Ltd
Republic Energy, LLC

Resurs LLC

Rey Resources Ltd

RioEnergy Pvt Ltd

RioZim Ltd

River View Coal LCC
Riversdale Mining Pty Ltd
Rix's Creek Pty Ltd

Ronin Resources Ltd

Rudnik uglja AD Pljevlja
Rungta Group

Rungta Sons Pvt Ltd
Ruogiang Sunshine Coal Mine Development Co Ltd
Rural Power Company Ltd
Russian Coal JSC

RZM Murowa Holding Pvt Ltd
S M Steels and Power Ltd
S.Energies Ltd

Sahakol Equipment Co Ltd
Sakari Resources Ltd

Salek JSC

Salungano Group Ltd *
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Samcheok Blue Power Co Ltd

Samlok Industries Pvt Ltd

Samruk-Energy JSC

San Miguel Corporation

San Miguel Global Power Holdings Corp

San Ramon Power Inc

Sarda Energy & Minerals Ltd

Sarikaya Karaburun Elektrik Uretim AS
Saryarka-Energy LLP

Sasol Ltd

Sasol Mining Pty Ltd

SDIC Power Holdings Co Ltd *

SDS-Coal Holding Co JSC

SDS-Holding Co JSC

Semirara Mining & Power Corp. *

Sengwa Colliery Pvt Ltd

Sengwa Power Station Pvt Ltd

Seriti Coal Pty Ltd

Seriti New Largo Pty Ltd

Seriti Power Pty Ltd

Seriti Resources Holdings Pty Ltd

Sev.en Global Investments as

Severoceske doly AS

Shaanxi Binchang Mining Group Co Ltd

Shaanxi Coal and Chemical Industry Group Co Ltd
Shaanxi Coal Chemical Group Fugu Energy Investment Co Ltd
Shaanxi Coal Chemical Group Xinyang Power Co Ltd
Shaanxi Coal Chenghe Mining Co Ltd

Shaanxi Coal Industry Co Ltd *

Shaanxi Coal Power Group Co Ltd

Shaanxi Coal Power Shanggao Co Ltd

Shaanxi Energy (Yan'an) Shengdilan Thermal Power Co Ltd
Shaanxi Energy Investment Co Ltd *

Shaanxi Energy Zhaoshipan Coal & Elec Co Ltd
Shaanxi Investment Group Co Ltd

Shaanxi Qinlong Electric Power Co Ltd

Shaanxi Shaanmei Huangling Mining Industry Co Ltd
Shaanxi Shanmei Hancheng Mining Industry Co Ltd
Shaanxi Shenneng Qian'an Coal Chemical Mining Co Ltd
Shaanxi Shitong Hengyun Mining Co Ltd

Shaanxi Yanchang Petroleum (Group) Co Ltd
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Shaanxi Yanchang Petroleum Fuxian Power Generation Co Ltd
Shaanxi Yanchang Petroleum Jingbian Coal Industry Co Ltd

Shaanxi Yanchang Petroleum Mining Co Ltd
Shaanxi Yanchang Petroleum Yulin Kekegai Coal Industry Co
Ltd

Shaanxi Yuansheng Coal Co Ltd

Shaanxi Yulin Energy Group Co Ltd

Shaanxi Yulin Energy Group Hengshan Coal Power Co Ltd
Shaanxi Yuneng Yushen Southwest Thermal Power Co Ltd
Shaanxi Yunfeng Mining Co Ltd

Shaanxi Yushen Energy Thermal Power Co Ltd

Shaanxi Zhongneng Coalfield Co Ltd

Shakhta Sadkinskaya-Vostochnaya LLC

Shandong Energy Group Co Ltd

Shandong Energy Group Electric Power Group Co Ltd
Shandong Energy Group Lingtai Thermal Power Generation Co
Ltd

Shandong Energy Linyi Mining Group Co Ltd
Shandong Energy Xinwen Mining Group Co Ltd
Shandong Energy Zaozhuang Mining Group Co Ltd
Shandong Kailai Energy Industrial Co Ltd
Shandong Lutai Holding Group Co Ltd
Shandong Nanshan Aluminum Co Ltd
Shandong Yili Electric Industry Co Ltd
Shanduka Coal Pty Ltd

Shanghai Datun Energy Resources Co Ltd *
Shanghai Electric Power Co Ltd *

Shanghai Waigaogqiao Power Generation Co Ltd
Shangrao Xintou Power Generation Co Ltd
Shanshan County Taixin Kunde Coal Co Ltd
Shantou Huadian Power Generation Co Ltd

Shanxi Coal Import and Export Group Hequ Energy Co Ltd
Shanxi Coal Transportation and Sale Group Dongda Energy Co
Ltd

Shanxi Coking Coal Group Co Ltd

Shanxi Coking Coal Huozhou Tanping Coal Power Co Ltd
Shanxi Fenxi Mining (Group) Co Ltd

Shanxi Fenxi Ruitai Energy Group Co Ltd

Shanxi Huayang Group New Energy Co Ltd *

Shanxi International Electricity Group Ltd Co

Shanxi International Energy Group

Shanxi Jinmei Datang Anyu Thermal Power Co Ltd
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Shanxi Jinmei Qinxiulong Bay Energy Co Ltd
Shanxi Jinxing Energy Co Ltd

Shanxi Lanhua Coal Industry Group Co Ltd
Shanxi Lanhua Qinyu Coal Mine Co Ltd
Shanxi Lanhua Sci-Tech Venture Co Ltd *
Shanxi Lu'an Mining Industry (Group) Co Ltd
Shanxi Pingshu Coal Industry Co Ltd

Shanxi Shigang Coal Industry Company

Shanxi Shuozhou Pinglu District Lanhua Yongsheng Coal

Industry Co Ltd

Shanying International Holdings Co Ltd
Shanying Paper (Suzhou) Co Ltd
Sharguncoal JSC

Shenergy (Group) Co Ltd

Shenergy Co Ltd

Shenhua (Fujian) Energy Co Ltd
Shenhua Xinjie Energy Co Ltd

Shenmu Longde Mining Co Ltd

Shenmu Shenxin Thermal Power Co Ltd
Shenneng Baoding Power Generation Co Ltd
Shenyang Huarun Thermal Power Co Ltd
Shenzhen Energy Group Co Ltd

Shenzhen Huidayu Technology Co Ltd
Shenzhen Shenshan Special Cooperation Zone China
Resources Power Co Ltd

Shikoku Electric Power Co Inc
Shine Energy Pty Ltd

Shree Cement Ltd

Shreesatya Mines Pvt Ltd

Shri Bajrang Power and Ispat Ltd
Shubarkol Komir JSC

Shumba Energy Ltd
Sibanthracite Development LLC
Sibanthracite Holding LLC
Siberian Generation Co LLC
Sichuan Coal Industry Group LLC
Sichuan Furong Group Industrial Co Ltd
Sichuan Hongda (Group) Co Ltd
Sierra Coal Pty Ltd

Silver Elephant Mining Corp
Sindh Carbon Energy Ltd

Sindh Engro Coal Mining Co
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Sinohydro Corporation (PowerChina International Group Ltd)
Sinopec Great Wall Energy & Chemical Co Ltd

SJVN Ltd

SJVN Thermal Pvt Ltd

SKS Power Generation (Chhattisgarh) Ltd

Sobhagya Mercantile Ltd
Societe Nationale d’Edition de Documents Administratifs et
d’Identification

Song Hau 2 Power Co Ltd

South Africa Coal Operations Pty Ltd

South Australian Coal Pty Ltd

South Coal Company LLC

South Eastern Coalfields Ltd

Southern Kuzbass Coal Co PJSC

SouthGobi Resources Ltd

Southwest Guizhou Yuanhao Investment Co Ltd
SPIC Guizhou Jinyuan Group Co

SPIC Jiangxi Electric Power Co Ltd

SPIC Northeast Electric Power Co Ltd
Springboklaagte Mining Pty Ltd

Springsure Mining Pty Ltd

Spur Hill Management Pty Ltd

St Raphael Power Generation Corp

Stanmore Resources Ltd

Stanwell Corp Ltd

State Development and Investment Corp (SDIC)
State Grid Corporation of China (SGCC)

State Grid Energy Xinjiang Zhundong Coal Power Co Ltd
State Grid Shanxi Electric Power Co

State Power Investment Corporation Ltd (SPIC)
State Power Investment Group Chongging Electric Power Co
Ltd

State Power Investment Group Jiangsu Power Co Ltd

State Power Investment Group Sichuan Electric Power Co Ltd
State Power Investment Group Upper Yellow River
Hydropower Development Co Ltd

State Power Investment Group Xinjiang Energy Chemical Emin
Co Ltd

Steel Authority of India Ltd. *
Stratatech Mineral Resources Pvt Ltd
Stroyservis JSC

SUEK JSC
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SUEK-Khakassia LLC

SUEK-Krasnoyarsk JSC

Sunflag Iron & Steel Co Ltd

Sungela Pty Ltd

Taijin Mining Investment Co Ltd

Taiyuan China Resources Coal Co Ltd

Talbot Group Investments Pty Ltd

Taltek JSC

Tamil Nadu Generation and Distribution Corporation Ltd
Tancoal Energy Ltd

Tanzania China International Mineral Resources Ltd
Tanzania Electric Supply Co Ltd

TBEA (Tebian Electric Apparatus) Co Ltd

TEC Coal Pty Ltd

Telangana State Power Generation Corp
Tendele Coal Mining Pty Ltd

Tenughat Vidyut Nigam Ltd

Termoelektrana Gacko, Razvoj i Investicije d o o
TerraCom Ltd *

Territorial Generation Co No. 14 PJSC

Texhong Industrial Park Vietnam Limited
Texhong International Group Ltd

Thabong Coal Pty Ltd

Thar Electricity Pvt Ltd

THDC India Ltd

THDCIL-UJVNL Energy Co Ltd

The Andhra Pradesh Mineral Development Corp Ltd
The Singareni Collieries Co Ltd

Thebe Investment Corp

Thermal Power Plant-3 JSC

Thungela Resources Ltd *

Tian Poh Resources Ltd

Titan Mining and Energy Corp

TNEB Ltd
Toksun County Bosheng Coal Mining Industry Development Co
Ltd

Tongliao Power Investment and Generation Co Ltd
Top Energy Co Ltd Shanxi

Top Frontier Investment Holdings Inc

Toyo Ventures Holdings Bhd

Transalloys Pty Ltd
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TSBP Sekong Power and Mineral Co Ltd
Tsetsens Mining and Energy LLC

Tuokesun Minxin Mining Co Ltd

Turkish Coal Enterprises

Turpan Jingsheng Mining Co Ltd

Tuva Mining Co LLC

Twenty First Century Mining Pvt Ltd

U&D Mining Industry (Australia) Pty Ltd
Ugolny Razrez LLC

Ulan Coal Mines Ltd

Umcebo Mining Pty Ltd

Universal Coal and Energy Holdings South Africa (Pty) Ltd
Universal Coal Development VIl Pty Ltd
Universal Coal PLC

Ureisky Coal Mine LLC

Urgalugol JSC

Urumgi Xinweixin Import and Export Trade
Uttar Pradesh Rajya Vidyut Utpadan Nigam Ltd
Uttarakhand Jal Vidyut Nigam Ltd
Uzbekugol JSC

Vedanta Ltd

Vedanta Resources Finance Ltd

Vedanta Resources Ltd

Vietnam Electricity Group (EVN)

Vietnam National Coal Mineral Industries Holding Corp Ltd

(Vinacomin)

Vietnam Qil and Gas Group (PetroVietnam)
Vinacomin - Power Holding Corp Ltd

Vista Energy Resources LLC

Vulcan International

Vulcan Mozambique S.A.

Vung Ang Il Thermal Power LLC

Wandoan Holdings Pty Ltd

Waniji Holding Group Co Ltd

Weihai Puyuan Thermal Power Co Ltd
West Bengal Power Development Corp Ltd
Western Coalfields Ltd

White Energy Co Ltd

Whitehaven Coal Ltd *

Whitehaven WS Pty Ltd

Wilpinjong Coal Pty Ltd
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Wintime Energy Co Ltd *

Wyong Coal Pty Ltd

Xakwa Coal (Pty) Ltd

Xekong Thermal Power Plant Co Ltd

Xiamen Huaxia Power International Development Co Ltd
Xilin Gol Suneng Baiyinhua Power Generation Co Ltd
Xinfa Group Co Ltd

Xinjiang Beishan Mining Co Ltd

Xinjiang Changdong Power Generation Co Ltd

Xinjiang Energy (Group) Co Ltd

Xinjiang Energy (Group) Hetian Energy Co Ltd

Xinjiang Guotai Xinhua Wucaiwan Mining Industry Co Ltd
Xinjiang Hami Yinggema Coal Power Investment Co Ltd
Xinjiang Huadian Tianshan Green Energy Co Ltd

Xinjiang Huadian Xiheishan Power Generation Co Ltd
Xinjiang Jinhui Zhaofeng Energy Co Ltd

Xinjiang Jinlong Power Group Co Ltd

Xinjiang Kekedala City State-owned Capital Investment and
Operation Co Ltd

Xinjiang Lunhui Mining Development Co Ltd
Xinjiang Luntai County Yuxin Industry and Trade Co Ltd
Xinjiang Qiya Energy Aluminum Electric Co Ltd
Xinjiang Ruihe Energy Co Ltd

Xinjiang Runtian Technology Development Co Ltd
Xinjiang Shenxin Development Co Ltd

Xinjiang Sixth Agricultural Division Coal Power Co Ltd
Xinjiang TBEA Loulan New Energy Co Ltd

Xinjiang Tianchi Energy Sources Co Ltd

Xinjiang Tianlong Hope Energy Co Ltd

Xinjiang Tianmeng Huize Coal Development Co Ltd
Xinjiang Tianye Group Co Ltd

Xinjiang Tiechanggou Coal Mine Co Ltd

Xinjiang Turpan Xingliang Mining Co Ltd

Xinjiang Xingmei Mining Company

Xinjiang Yankuang Qineng Coal Industry Co Ltd
Xinjiang Zhenxing Tianyuan Coal Industry Co Ltd
Xinjiang Zhongfu Mining Co Ltd

Xinjiang Zhonghao Energy Co Ltd

Xinjiang Zhongtai Chemical Co., Ltd. *

Xinjiang Zhongyuan Electric Power Co Ltd

Xinjiang Zhundong Energy Development Co Ltd
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Xinkuang Inner Mongolia Energy Co Ltd

Xinyi Glass Holdings Ltd

Xukuang Group Xinjiang Sai'er Energy Co Ltd

Xuzhou Mining Group Co Ltd

Yan'an Energy Chemical (Group) Co Ltd

Yan'an Shengdilan Thermal Power (Group) Co Ltd
Yancoal Australia Ltd *

Yangquan Coal Industry Group Boli Coal Mine Co Ltd

Yangquan Coal Industry Group Qiyuan Coal Industry Co Ltd
Yangquan Coal Industry Group Yicheng Shanghe Coal Industry
Co Ltd

Yangquan Nanzhuang Coal Group Co Ltd

YangXi Haibing Power Development Co Ltd

Yankuang Energy Group Co Ltd

Yaojie Coal Power Co Ltd

Yaojie Coal Power Group Jiuquan Tianbao Coal Industry Co Ltd
Yazdani International Pvt Ltd

Yazdani Steel & Power Ltd

YCRT (Yacimientos Carbon Rio Turbio)

Yenidere Termik Enerji Elektrik Uretim ve Maden Sanayi AS
Yenisei Territorial Generating Co (TGC-13) JSC
Yijinhuoluo Banner Jiutai Thermal Power Co Ltd

Yildirim Enerji Holding AS

Yildirim Holding AS

Yili Qinghua Energy Development Co

Yilmaden Holding AS

Yongcheng Coal and Electricity Holding Group Co Ltd
Yonggui Energy Development Company Jiaozishan Branch
Yongmei Group Co Ltd

Yukas-Holding JSC IC

Yulin Hexingliang Coal Industry Co Ltd

Yulin Shenhua Energy Co Ltd

Yulin Shenshupan Mining Investment Co Ltd

Yulin Yushen Energy Co

Yunnan Energy Investment Weixin Energy Co Ltd

Yunnan Province Energy Investment Group Co Ltd
Yunnan Provincial Investment Holdings Group Co Ltd
Zambezi Gas Zimbabwe Pvt Ltd

Zhanjiang Power Co Ltd

Zhejiang Energy Wuwei Energy Co Ltd

Zhejiang Provincial Energy Group Co Ltd
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Zhejiang Zheneng Electric Power Co Ltd *
Zhejiang Zheneng Taizhou No.2 Power Generation Co Ltd
Zhenfeng County Power Investment
Zhengming Coal Industry Co Ltd

Zhengzhou Coal Industry Group Co Ltd
Zhongxing Power Co Ltd

Zhongxing Power Dongping Power Generation Co Ltd
Zhongzheng International Co Ltd

Zhungeer Banner Baishupo Coal Co Ltd
Zhungeer Zhaofu Coal Co Ltd

Zimbabwe ZhongXin Electric Energy

Zungu Investments Co Pty Ltd

Aerospace Long-March International Trade Co., Ltd.
Air Weapons Complex

American Ordnance LLC

Anhui GreatWall Military Industry Co., Ltd. *
Anhui Military Industry Group Holding Co. Ltd.
Arab Organization for Industrialization

Avibras Industria Aeroespacial SA

China Aerospace Science & Technology Corp. *
China North Industries Corp. *

China North Industries Group Corp. Ltd.
Compania Nationala ROMARM SA

Defense Research & Development Organization
Electromechanical Ordtech Ltd.

Global Industrial & Defence Solutions

Israel Aerospace Industries Ltd.

Korea Defense Industry Corp.

LIG Nex1 Co., Ltd. *

Makine ve Kimya Endustrisi AS

Mil-spec Industries Corp

Munitions India Ltd.

National Engineering & Scientific Commission
Pakistan Ordnance Factories

Poongsan Corp. *

Sakr Factory for Developed Industries

Sichuan Aerospace Industrial Group Co., Ltd.
The Day & Zimmermann Group, Inc.

The Kaha Company For Chemical Industries
Yugoimport-SDPR

Mil-spec Industries Corp
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Munitions India Ltd.

Nityanand Udyog Ltd.

SNT DYNAMICS Co., Ltd. *
Synthetic Moulders Ltd.

China Metallurgical Group Corp.
China Minmetals Group Co., Ltd.

China Northern Rare Earth (Group) High-Tech Co., Ltd.

Elsewedy Electric Co.

Inco Ltd.

Inner Mongolia Baotou Steel Union Co. Ltd.
MCC Holding (Hong Kong) Corp. Ltd.
Metallurgical Corp. of China Ltd.

Minmetals Bounteous Finance (BVI) Ltd.
Vale Overseas Ltd.

Vale SA

Xinjiang Zhongtai Chemical Co., Ltd. *
Aerospace Long-March International Trade Co., Ltd.
Anhui GreatWall Military Industry Co., Ltd. *
Avibras Industria Aeroespacial SA

Bharat Dynamics Ltd.

China Aerospace Science & Technology Corp. *
China National Petroleum Corp.

China North Industries Corp. *

China Petrochemical Corp.

China Petroleum & Chemical Corp.

China Spacesat Co., Ltd.

CNPC (HK) Overseas Capital Ltd.

CNPC Capital Co., Ltd.

CNPC General Capital Ltd.

CNPC Global Capital Ltd.

Compania Nationala ROMARM SA

Defense Research & Development Organization
Israel Aerospace Industries Ltd.

L&T Finance Ltd.

L&T Technology Services Ltd.

Larsen & Toubro Ltd.

LIG Corp.

LIG Nex1 Co., Ltd. *

Makine ve Kimya Endustrisi AS

Mil-spec Industries Corp

Nityanand Udyog Ltd.
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Oil & Natural Gas Corp. Ltd.
ONGC Videsh Vankorneft Pte Ltd.
Orascom Investment Holding SAE
PetroChina Co., Ltd.

Poongsan Corp. *

POONGSAN HOLDINGS Corp.
Sinopec Capital (2013) Ltd.
Sinopec Capital Co., Ltd.

Sinopec Capital Ltd.

Sinopec Group Overseas Development (2012) Ltd.
Sinopec Group Overseas Development (2013) Ltd.
Sinopec Group Overseas Development (2014) Ltd.
Sinopec Group Overseas Development (2015) Ltd.
Sinopec Group Overseas Development (2016) Ltd.
Sinopec Group Overseas Development (2017) Ltd.
Sinopec Group Overseas Development (2018) Ltd.

Sinopec Group Overseas Development Ltd.
Sinopec Kantons Holdings Ltd.

SNT DYNAMICS Co., Ltd. *

SNT Holdings Co., Ltd.

Synthetic Moulders Ltd.

Tata Advanced Systems Ltd.

Tata Consultancy Services Ltd.

Tata Investment Corp. Ltd.

Tata Sons Pvt Ltd.

The Day & Zimmermann Group, Inc.
Walchandnagar Industries Ltd.
Mumias Sugar Co. Ltd.

Eskom Holdings SOC Ltd. *

Tokyo Electric Power Co. Holdings, Inc.
Unitech Ltd.

Crestwood Equity Partners LP
Crestwood Holdings LLC

Crestwood Midstream Partners LP
Enable Midstream Partners LP
Energy Transfer LP

Energy Transfer Operating LP

ETC Sunoco Holdings LLC

ETP Legacy LP

Midwest Connector Capital Co. LLC
Oasis Midstream Partners LP
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United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
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Pemex Project Funding Master Trust
PennTex Midstream Partners LP
Petréleos Mexicanos EPE

Petroleos Mexicanos, Inc.

Philadelphia Energy Solutions Refining & Marketing LLC
Philadelphia Energy Solutions, Inc.
Regency Energy Finance Corp.

Regency Energy Partners LP

SemGroup LLC

Steel Authority of India Ltd. *

Sunoco Logistics Partners Operations LP

United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)
United Nations Global Compact (UNGC)

* These companies have met more than one FWPL exclusion criteria
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Key Risks

The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and
the investor may get back less than the original amount invested.

Important Information

The views expressed in this document are those of Legal & General Investment Management Limited and/or its
affiliates ('L&G', ‘we’ or ‘us’) as at the date of publication. This document is for information purposes only and we
are not soliciting any action based on it. The information above discusses general economic, market or political
issues and/or industry or sector trends. It does not constitute research or investment, legal or tax advice. It is not
an offer or recommendation or advertisement to buy or sell securities or pursue a particular investment strategy.
Past performance should not be taken as an indication or guarantee of future performance and no representation,
express or implied, is made regarding future performance.

No party shall have any right of action against L&G in relation to the accuracy or completeness of the information
contained in this document. The information is believed to be correct as at the date of publication, but no
assurance can be given that this document is complete or accurate in the light of information that may become
available after its publication. We are under no obligation to update or amend the information in this document.
Where this document contains third party information, the accuracy and completeness of such information cannot
be guaranteed and we accept no responsibility or liability in respect of such information.

This document may not be reproduced in whole or in part or distributed to third parties without our prior written
permission. Not for distribution to any person resident in any jurisdiction where such distribution would be contrary
to local law or regulation.

L&G Global

Unless otherwise stated, references herein to "L&G", "we" and "us" are meant to capture the global conglomerate
that includes:

European Economic Area: LGIM Managers (Europe) Limited, authorised and regulated by the Central Bank of
Ireland as a UCITS management company (pursuant to European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2011 (as amended) and as an alternative investment fund
manager (pursuant to the European Union (Alternative Investment Fund Managers) Regulations 2013 (as
amended).

Japan: Legal & General Investment Management Japan KK (a Japan FSA registered investment management
company).

Hong Kong: issued by Legal & General Investment Management Asia Limited which is licensed by the Securities
and Futures Commission.

Singapore: issued by LGIM Singapore Pte. Ltd. (Company Registration No. 202231876W) which is regulated by
the Monetary Authority of Singapore.

The L&G Stewardship Team acts on behalf of all such locally authorised entities.

© 2025 Legal & General Investment Management Limited, authorised and regulated by the Financial Conduct
Authority, No. 119272. Registered in England and Wales No. 02091894 with registered office at One Coleman
Street, London, EC2R 5AA.
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